
   

1 

 

BUS 313:  The Economic and Financial Environment of Global Business 

Fall 2013 
 Section 4: TR 1:30 pm – 2:45 pm, BusAd D104 

 Section 5: WF 1:30 pm – 2:45 pm, BusAd C101 
 

 This syllabus is subject to change as the semester progresses.  

  

 

Instructor: Dr. Eric Wen, Lecturer 

E-mail: ericwen@hawaii.edu 

Please begin the Subject Line with:  BUS 313 Sec [ 4 | 5 ] 

Phone: 956–7028 (no voice messages—please send e-mail)                                                                     

Office: BusAd A415 

Office hours: Tue - Fri: 10:30 – 11:30 am, and by appointment 

Required: (1) Course packet from bookstore (includes Pearson MyLab) 

(2) MyLab online resource center with homework (included with #1) 

http://pearsonmylab.com   

Course ID:  wen14872 

(3) Laulima @ https://laulima.hawaii.edu/ 

(4) Word processing software (e.g. Microsoft Word) 

(5) Presentation software (e.g. Microsoft PowerPoint) 

(6) No. 2 pencil or mechanical pencil with HB lead for exams 

Recommended: (7) Spreadsheet software (e.g. Microsoft Excel) 

(8) Calculator: No cell phones, even as a calculator, on exams. 

 

COURSE OBJECTIVES 

 

The purpose of BUS 313 is to build upon and enhance the knowledge and skills gained in 

introductory courses to help students better understand the global economic and financial 

interrelationships that will impact their careers and lives, and to begin to provide experience using 

these tools to make business decisions.  Consistent with the mission and academic focus of the 

Shidler College of Business, the emphasis of this course will be on the Asia-Pacific region. 

 

 

STRATEGIES FOR REACHING THE OBJECTIVES 

 

Economic and Financial Foundations: The first portion of this course will cover topics from 

international economics and finance.  Weekly homework assignments will be assigned and 

completed online through MyLab, an online resource center with homework manager by Pearson 

educational publishing that is included with the course packet.  During this portion of the course, 

new material will be presented at the end of the week on Thursday or Friday, and homework will be 

due before class the following Tuesday. 

 

Ethics:  Corruption is one of the issues faced by businesses. In an international setting, the issue of 

corruption is complicated by differences in attitudes towards corruption as well as the extent and 

nature of corruption.  The second portion of the course, on applications, will begin with a case 

article on corruption in an international setting.  Students will be introduced to the U.S. Foreign 
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Corrupt Practices Act (FCPA) through the case.  Additional information on the FCPA can be found 

in the following Fact Sheet from the U.S. Department of Justice (DoJ): 

 

http://www.justice.gov/iso/opa/resources/85120121114101420662750.pdf 

 

Cases: Economics is a science, and as such provides a solid foundation for making decisions in 

business.  Therefore, the second part of the course will provide students with opportunities to apply 

the skills learned in the first part to international business settings through studying cases.  The first 

case is actually an article published in Harvard Business Review (HBR) and includes some different 

solutions to the case.  Studying this article will introduce students to cases and help them understand 

why there is no “correct” or “textbook” answer to a case, or business situation for that matter.   

 

Through the HBR case, students will also be introduced to the format of the one-page case notes.  

As a part of their homework, students are required to submit their case notes before the discussion 

of the case.  Part of the final exam will consist of a short case, and during the final exam, students 

will write and submit their one-page case notes which will be graded as a part of the final exam.  

Therefore, it is important for students to learn the format of the one-page case note. 

 

Students are encouraged to meet with their project group (or even for multiple project groups to 

meet together) to prepare the cases. 

 

Students who are interested in learning more about the case method may find the following 

(optional) video helpful: 

 

http://youtube.googleapis.com/v/VfJ-Mk2g1NY&amp;hl=en&amp;fs=1&amp;rel=0 
 

Group Presentation: In a group of three to five individuals, students will make a presentation in 

class.  Groups have two choices for the subject of their presentation:  public firm or international 

economic institution.  Regardless of the subject, the group presentation must include the activity of 

their chosen firm or institution in at least one country in the Asia-Pacific region.  The presentation 

must include some economic data on the country, similar to the type of analysis in the textbook or 

class.  Each group must have a different firm or aspect of an international economic institution, 

but the groups are free to choose the country of study, i.e. it is possible that groups will report on the 

same country (or countries).  The rationale behind allowing countries to overlap is that the 

experience of two different firms or the activities and objectives of international economic 

institution in the same country may be very different and informative to the class.  Students who are 

not in a group by mid-September will be assigned to a group according to the Course Schedule that 

follows. 

 

Examples of acceptable international economic institutions are given below: 

 

The World Bank     www.worldbank.org  

The International Monetary Fund   www.imf.org  

The Asian Development Bank   www.adb.org  

The Association of Southeast Asian Nations  www.aseansec.org  

Asia-Pacific Economic Cooperation   www.apec.org  
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Groups that select an international economic institution may choose to present on the institution 

itself (and also include its activities in at least one country in Asia), or they may look on the website 

of the institution to find research papers or reports of specific initiatives and report on those 

activities and outcomes. 

 

According to the size of the group and interests of its members, groups may also include more than 

one country in their presentation.  After the first country (which must be in Asia), other countries in 

their presentation may be from any region in the world (including Asia, of course). 

 

As a part of the presentation, each student will include one multiple choice question based on their 

contribution to the group project.  Each student whose multiple choice question is selected to be 

included on the final exam will receive extra credit points for the presentation.  This is the only way 

to earn extra credit for this course.  Each student must submit their multiple choice question in 

Extensible Markup Language (XML) that will be discussed in class. 

 

As a part of the group presentation, students will be required to present and interpret data.  Students 

are encouraged to use spreadsheet software, like Microsoft Excel, for the analysis.  However, 

students may also use other statistical packages such as PHStat, or R with RStudio 

(http://www.rstudio.com/), an open source software environment for the open source statistical 

engine R.  R (http://www.r-project.org/) can be used by itself, however RStudio is a more modern 

user interface.  One of the reasons why R has become so popular is that it is possible to create 

packages that add capabilities to the engine.  The official list of packages is called a CRAN.  There 

are many mirror websites of CRAN.  The following is a redirector site that will forward your 

browser to a CRAN that may be nearer to you on the Internet:  http://cran.rstudio.com/.  There are 

many tutorials on R available on the Web.  Because the name “R” is a single letter, general-purpose 

search engines, like Google, often return sites that do contain the letter “R” but do not relate to the 

statistical engine.  Therefore, the R community has created its own search engine.  If students want 

to search for resources related to R, they are advised to use the special search engine 

http://www.rseek.org/. 

 

More specific additional instructions on the group presentation will be described in a separate 

document. 

 

Current Events: The MyLab/MyEconLab website also includes links to some news articles that are 

relevant to international economics and finance.  Periodically, relevant articles, possibly from 

MyLab/MyEconLab or other sources, will be discussed in class, and questions based on the class 

discussion may appear on the midterm or final examinations. 

 

 

ADMINISTRATION 

 

Registration:  Students who have issues with or questions about registration should contact the 

Office of Student Academic Services (OSAS) in BusAd B101.  For more information, please visit 

the page:  http://www.shidler.hawaii.edu/current-students/contact  

 

Communication:  Students are encouraged to come to office hours or make appointments. Email is 

the preferred communication method in emergency. Grades will not be discussed grades through 

email. Students should check the course website one day before each class meeting. 
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Class attendance:  Students should treat each class as an important business meeting and should 

arrive before the start time.  If a student misses a class, it is his or her responsibility to determine 

what material was covered and how to learn it. 

 

Examinations:  There will be two midterm exams, and one final exam.  All exams will be closed-

book.  For each exam, students will be allowed to bring-in one standard sheet of paper (8½ x 11 

inches) with their own notes.  Students are allowed to use both sides of the sheet.  The notes on the 

sheet must be hand written by the student (nothing from a machine such as a printer or photo 

copier).  Students may use a calculator during exams.  However no other electronic devices, other 

than a calculator, may be used during exams.  In particular, cell phones “just as calculators” may not 

be used.  The two midterms will consist of mostly multiple-choice questions, but the format of the 

exam will be discussed in class before the exam.  The final exam will consist of two parts: one part 

that consists of multiple-choice questions and another part that contains a short case.  All exams 

must be returned to the instructor and no exams are ever to be removed by students from the 

classroom.  Removing an exam from the classroom will result in the student receiving a zero for 

that exam. 

Students are expected to be present for exams. Make-up exams may be given only under very rare 

circumstances, and the instructor reserves the right to deduct points as deemed appropriate. If an 

exam must be missed, the student MUST request approval from the instructor PRIOR to the absence. 

No make-up exam will be given without prior approval. Make-up exams will be considered only 

in legitimate, unavoidable circumstances (serious illness, family emergency, etc).  Proper 

documentation for the absence must be presented. If allowed, make-up exams will be scheduled at 

the discretion of the instructor.  Make-up exams may be more rigorous, graded to a higher standard 

than the original exam, and not offer bonus points or additional credits of any kind.  If students 

believe that there is an error in the grading of an exam, they should call it to the instructor’s 

attention within a week after the results are posted on Laulima.  

 

Honor Pledge at Each Examination:  On the first page of each exam booklet, students will be 

asked to sign the following Honor Pledge: 

 

On my honor as a student at the Shidler College of Business at University of 

Hawai‘i at Mānoa, I pledge that I have neither given nor received aid on this exam.  

I also pledge that I have read the Syllabus and am in compliance with the policies 

stated therein. 

 

Therefore, students should read this entire Syllabus carefully before the first exam, and review it 

periodically, so that they can follow it and meaningfully sign the Honor Pledge at each exam. 

 

Grading:  Each student’s grade for the course will be based on scores in the following areas using 

the following weights:  

 

Description Percent 

Midterm 1 15 

Midterm 2 15 

Homework 10 

Cases 24 

Group presentation 16 

40% 

40% 
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Final Exam 20 

Total 100 

 

There are no quotas for particular grades.  Grading will be based on a reasonable curve with scores 

in the average receiving a low B or high C, and scores away from the average receiving A or D.  

Pluses and minuses may be awarded in grading. Although A+ will not make any difference (from 

A) in your GPA, an A+ may be assigned if earned. 

 

 

COURSE COMPLIANCE WITH VARIOUS CAMPUS POLICIES: 

 

All rules and policies of the University of Hawai‘i at Mānoa and the Shidler College of Business 

will be followed in the course. 

 

Alternate Meeting Place: In the event of any disturbance requiring the evacuation of Shidler 

College, you are to meet the instructor in the grassy area on the south (makai) side of George Hall. 

At that time, further instructions will be given (if an exam is in progress, you will be notified of an 

alternate room to complete the exam). 

 

Students with Disabilities: Any student who has a documented disability and requires 

accommodations is strongly encouraged to contact me or the KOKUA Program located in Room 13 

on the first floor of the Student Services Center (also contact Ann Ito, KOKUA Program Director at 

956-7511). 

 

Academic Honesty: Cheating and Plagiarism will not be tolerated. All incidents will be handled in 

accordance with the UH Student Code of Conduct. The UH Student Code of Conduct, is available 

at: http://www.hawaii.edu/student/conduct. The most relevant portions are included below for your 

convenience.  

 

Because UHM is an academic community with high professional standards, its teaching, 

research, and service purposes are seriously disrupted and subverted by academic 

dishonesty. Such dishonesty includes cheating and plagiarism as defined below. Ignorance 

of these definitions will not provide an excuse for acts of academic dishonesty.  

 

 

IMPORTANT Definitions for Plagiarism and Cheating.  

 

Cheating includes but is not limited to giving or receiving unauthorized assistance during an 

examination; obtaining unauthorized information about an examination before it is given; 

submitting another’s work as one’s own; using prohibited sources of information during an 

examination; fabricating or falsifying data in experiments and other research; altering the record of 

any grade; altering answers after an examination has been submitted; falsifying any official 

University record; or misrepresenting of facts in order to obtain exemptions from course 

requirements.  

 

Plagiarism includes but is not limited to submitting, in fulfillment of an academic requirement, any 

work that has been copied in whole or in part from another individual’s work without attributing 

that borrowed portion to the individual; neglecting to identify as a quotation another’s idea and 
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particular phrasing that was not assimilated into the student’s language and style or paraphrasing a 

passage so that the reader is misled as to the source; submitting the same written or oral or artistic 

material in more than one course without obtaining authorization from the instructors involved; or 

“drylabbing,” which includes obtaining and using experimental data and laboratory write-ups from 

other sections of a course or from previous terms.  

  

Classroom Behavior: Both students and faculty have responsibility for maintaining an appropriate 

learning environment. Students who fail to adhere to behavioral standards may be subject to 

discipline. Faculty must treat students with understanding, dignity and respect, to guide classroom 

discussion and to set reasonable limits on the manner in which students express opinions.  
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Course Schedule for BUS 313 

 

The schedule is subject to change as the semester progresses. 

 

§4 §5 Day Topic 

8/27 28 TW Intro, Economic History, Gerber Ch 1: U.S. in Global Ec. 

8/29 30 RF Gerber Ch 2: International Economic Institutions 

9/3 4 TW [Chs 1 & 2] Lab – Meet in BusAd E102 

9/5 6 RF Gerber Ch 3: Comparative Advantage & the Gains from Trade 

9/10 11 TW [Ch 3 & Group members] Lab – Meet in BusAd E102 

9/12 13 RF Gerber Ch 6: The Theory of Tariffs and Quotas 

9/17 18 TW [Ch 6] Discuss homework, project groups, and data on tariffs and quotas, esp. Asia-Pac 

9/19 20 RF Gerber Ch 7: Commercial Policy 

9/24 25 TW [Ch 7] Discuss homework and review for midterm 1 

9/26 27 RF Midterm 1 – Bring #2 pencil (or mechanical pencil with HB lead) & calculator 

10/1 2 TW [Project Firm Due] Gerber Ch 9: Trade & the Balance of Payments 

10/3 4 RF Lab – Meet in BusAd E102 

10/8 9 TW [Ch 9] Gerber Ch 10: Exchange Rates & Exchange Rate Systems 

10/10 11 RF Complete discussion of Ch 10 

10/15 16 TW [Ch 10] Gerber Ch 11: An Introduction to Open Economy Macroeconomics 

10/17 18 RF Lab – Meet in BusAd E102 

10/22 23 TW [Ch 11] Gerber Ch 12: International Financial Crises 

10/24 25 RF Lab – Meet in BusAd E102 

10/29 30 TW [Ch 12] Discuss homework and review for midterm 2 

10/31 11/1 RF Midterm 2 – Bring #2 pencil (or mechanical pencil with HB lead) & calculator 

11/5 6 TW ETHICS:  Intro to HBR case:  The Shakedown 

11/7 8 RF Discuss HBR case:  The Shakedown 

11/12 13 TW Intro to Thunderbird case: Country Risk Analysis and Managing Crises 

11/14 15 RF [Case Summary] Discuss Thunderbird case—Country Risk Analysis 

11/19 20 TW Intro to Ivey case:  Ruth’s Chris:  The High Stakes of International Expansion 

11/21 22 RF [Case Summary] Discuss Ivey case:  Ruth’s Chris 

11/26 27 TW [Case Summary] Discuss: Mobile Language Learning: Praxis Makes Perfect in China 

11/28 29 RF Thanksgiving Holiday! 

12/3 4 TW Group Presentations 

12/5 6 RF Group Presentations 

12/10 11 TW Review for Final (+ Remaining Group Presentations) 

12/12  R Group Presentations, “Questions on related topics,” or History of Telecommunications 

12/18 19 R FINAL EXAM  2:15-4:15  (Common time for BUS 313) 

 

[Square Brackets] indicates assignments or homework due before class on Tuesday or Thursday. 

 


