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Committee on Budget and Finance 

Summary of meeting 

February 11, 2016 

 

 Topic Discussion Follow 

Up/Action 

1 For Information: 

FY16 Second Quarter 

Financial Report as of 

December 30, 2015 

 

No significant trends to report.  Report is a 

work in progress and work continues to 

convert to a true budget to actual report.  

Consolidate old 

and new report 

into a single 

report 

2 For Information: UBS FY16 

Second Quarter Investment 

Report on the Legacy 

Endowment Fund as of 

December 30, 2015 

 

Drop in S&P due to oil prices and 

international trends are affecting returns.  

Investments still meet BOR investment 

policy criteria.  The fees are comparatively 

low because UBS utilizes low cost 

exchange funds. Concerns were raised 

regarding efforts to meet benchmarks and 

assessing level of withdrawals for 

scholarships in a down market.  

 

Administration 

to provide an 

annual report on 

use of funds and 

an evaluation on 

alignment of 

level of 

withdrawals to 

market 

conditions 

3 For Information: Update on 

University of Hawai‘i at 

Mānoa Budget Allocation 

Model 

 

This was a continuation from prior 

meetings.  The revised model was further 

explained.  Concerns were raised regarding 

ensuring transparency, faculty input, 

utilizing metrics, addressing deferred 

maintenance and facilities costs. Members 

had more questions but the committee ran 

out of time. 

Members to 

provide 

additional 

questions to 

Board secretary 

to gather 

responses. 

Administration 

to report on the 

progress at the 

next committee 

meeting. 

 

4 For Action: 

Recommend for Approval 

of Amendments to RP 8.204 

Budget Policy 

 

Amendments proposed to:  incorporate best 

practices for financial management; adopt 

amendments recommended by the ATG: 

reflect current budget processes which 

include Board review and approval of an 

annual operating budget and a rolling 6-year 

CIP plan.   

Recommended 

approval. 

5 For Action: 

Recommend Approval of 

Exception to RP 8.207 

Investment Policy to Allow 

Fossil Fuel Free Investment 

for SPDR S&P 500 Fossil 

Fuel Free ETF (SPYX) 

UBS requested an exception to allow 

investment in a fossil fuel fund that does not 

meet the Board’s minimum time frame for 

fund performance.  These products are 

newer due to recent demand for fossil fuel 

free funds.  

Recommended 

approval. 

 


