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University of Hawai‘i, Board of Regents, 2444 Dole Street, Bachman 209, Honolulu, HI 96822 
Telephone No. (808) 956-8213; Fax No. (808) 956-5156 

For disability accommodations, contact the Board Office at (808) 956-8213 or 
bor@hawaii.edu.  Advance notice requested five (5) days in advance of the meeting. 

 

IV. Agenda Items 
A. Semi-Annual Associated Students of the University of Hawai‘i (ASUH) 

Stadium Stock Fund Investment Performance, through June 30, 2022 
B. Fiscal Year (FY) 2021-2022 Fourth Quarter UBS Legacy Endowment Fund 

Investment Performance Report 
C. FY 2021-2022 Fourth Quarter Financial Report 
D. Multi-year Financial Forecast, FY 2022-2028 
E. Recommend Board Approval of FY 2022-2023 Operating Budget 

University Operating Budget for FY 2022-2023 Presentation 
Link to FY 2022-2023 Operating Budget Presentation 
FY 2022-2023 Operating Budget Narrative  
Link to FY 2022-2023 Operating Budget Narrative 
Appendix: University of Hawai‘i System FY 2022-2023 Operating Budget 
Proposal Budget Worksheets 
Link to FY 2022-2023 Operating Budget Proposal Worksheets 

F. Recommend Board Approval of the Operating Budget for the Office of the 
Board of Regents and Office of Internal Audit for FY 2022-2023 

Link to FY 2022-2023 BOR and Internal Audit Operating Budget 
G. Status of Higher Education Emergency Relief Funds (HEERF) 
H. FY2020 and FY2021 Bond Post-Issuance Compliance Update 
I. Committee Work Plan 

V. Adjournment 

mailto:bor@hawaii.edu
https://www.hawaii.edu/wp/wp-content/uploads/docs/budget-finance/bor/FY23_OpBudget.pdf
https://www.hawaii.edu/wp/wp-content/uploads/docs/budget-finance/bor/FY23_OpBudgetNarrative.pdf
https://www.hawaii.edu/wp/wp-content/uploads/docs/budget-finance/bor/FY23_OpBudgetWorksheets.pdf
https://www.hawaii.edu/offices/bor/finance/presentation/202209010900/IV.F_FY22_23_Board_Office_and_OIA_Operating_Budget_Presentation.pdf
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Unemployment and wages GTM U.S.

Source: BLS, FactSet, J.P. Morgan Asset Management.
Guide to the Markets – U.S. Data are as of June 30, 2022.
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Civilian unemployment rate and year-over-year wage growth
Private production and non-supervisory workers, seasonally adjusted, percent
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The Fed and interest rates GTM U.S.

Source: Bloomberg, FactSet, Federal Reserve, J.P. Morgan Asset Management.
Market expectations are based off of the respective Federal Funds Futures contracts for December expiry. *Long-run projections are the rates of growth, unemployment and
inflation to which a policymaker expects the economy to converge over the next five to six years in absence of further shocks and under appropriate monetary policy.
Forecasts are not a reliable indicator of future performance. Forecasts, projections and other forward-looking statements are based upon current beliefs and expectations.
They are for illustrative purposes only and serve as an indication of what may occur. Given the inherent uncertainties and risks associated with forecasts, projections or other
forward-looking statements, actual events, results or performance may differ materially from those reflected or contemplated.
Guide to the Markets – U.S. Data are as of June 30, 2022.
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 Federal funds rate expectations
 FOMC and market expectations for the federal funds rate
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Market expectations

 FOMC June 2022 forecasts
 Percent

2022 2023 2024 Long
run*

 Change in real GDP, 4Q to 4Q 1.7 1.7 1.9 1.8

 Unemployment rate, 4Q 3.7 3.9 4.1 4.0

 Headline PCE inflation, 4Q to 4Q 5.2 2.6 2.2 2.0
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Bloomberg U.S. Agg. annual returns and intra-year declines GTM U.S.

Source: Bloomberg, FactSet, J.P. Morgan Asset Management.
Returns are based on total return. Intra-year drops refers to the largest market drops from a peak to a trough during the year. For illustrative purposes only. Returns
shown are calendar year returns from 1976 to 2021, over which time period the average annual return was 7.1%. Returns from 1976 to 1989 are calculated on a
monthly basis; daily data are used afterwards.
Guide to the Markets – U.S. Data are as of June 30, 2022.
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Bloomberg U.S. Aggregate intra-year declines vs. calendar year returns
Despite average intra-year drops of 3.1%, annual returns positive in 42 of 46 years
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Annual returns and intra-year declines

S&P intra-year declines vs. calendar year returns
Despite average intra-year drops of 14.0%, annual returns were positive in 32 of 42 years

Source: FactSet, Standard & Poor’s, J.P. Morgan Asset Management.
Returns are based on price index only and do not include dividends. Intra-year drops refers to the largest market drops from a peak to a trough during the year. For 
illustrative purposes only. Returns shown are calendar year returns from 1980 to 2021, over which time period the average annual return was 9.4%.
Guide to the Markets – U.S. Data are as of June 30, 2022.
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The Great Depression and post-war recessions
Length and severity of recession

U.S. expansions and recessions GTM U.S.

Source: BEA, NBER, J.P. Morgan Asset Management.
Left-hand chart assumes the current expansion lasted until at least June 2022. Bubble size reflects the severity of the recession, which is calculated as the decline in
real GDP from the peak quarter to the trough quarter except in the case of the Great Depression, where it is calculated from the peak year (1929) to the trough year
(1933), due to a lack of available quarterly data. Data for length of economic expansions and recessions obtained from the National Bureau of Economic Research
(NBER). Past performance is not a reliable indicator of current and future results.
Guide to the Markets – U.S. Data are as of June 30, 2022.
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J.P. Morgan Asset Management – Index definitions

Fixed income:
The Bloomberg 1-3 Month U.S. Treasury Bill Index includes all publicly issued zero-coupon US Treasury Bills that 
have a remaining maturity of less than 3 months and more than 1 month, are rated investment grade, and have $250 
million or more of outstanding face value. In addition, the securities must be denominated in U.S. dollars and must be 
fixed rate and non convertible.
The Bloomberg Global High Yield Index is a multi-currency flagship measure of the global high yield debt market.
The index represents the union of the US High Yield, the Pan-European High Yield, and Emerging Markets (EM) Hard
Currency High Yield Indices. The high yield and emerging markets sub-components are mutually exclusive. Until
January 1, 2011, the index also included CMBS high yield securities.
The Bloomberg Municipal Index: consists of a broad selection of investment-grade general obligation and revenue 
bonds of maturities ranging from one year to 30 years. It is an unmanaged index representative of the tax-exempt 
bond market.
The Bloomberg US Dollar Floating Rate Note (FRN) Index provides a measure of the U.S. dollar denominated 
floating rate note market.
The Bloomberg US Corporate Investment Grade Index is an unmanaged index consisting of publicly issued US 
Corporate and specified foreign debentures and secured notes that are rated investment grade (Baa3/BBB or higher) 
by at least two ratings agencies, have at least one year to final maturity and have at least $250 million par amount 
outstanding. To qualify, bonds must be SEC-registered.
The Bloomberg US High Yield Index covers the universe of fixed rate, non-investment grade debt. Eurobonds and 
debt issues from countries designated as emerging markets (sovereign rating of Baa1/BBB+/BBB+ and below using 
the middle of Moody’s, S&P, and Fitch) are excluded, but Canadian and global bonds (SEC registered) of issuers in 
non-EMG countries are included.
The Bloomberg US Mortgage Backed Securities Index is an unmanaged index that measures the performance of 
investment grade fixed-rate mortgage backed pass-through securities of GNMA, FNMA and FHLMC.
The Bloomberg US TIPS Index consists of Inflation-Protection securities issued by the U.S. Treasury.
The J.P. Morgan Emerging Market Bond Global Index(EMBI)includes U.S. dollar denominated Brady bonds, 
Eurobonds, traded loans and local market debt instruments issued by sovereign and quasi-sovereign entities.
The J.P. Morgan Domestic High Yield Index is designed to mirror the investable universe of the U.S. dollar domestic 
high yield corporate debt market. 
The J.P. Morgan Corporate Emerging Markets Bond Index Broad Diversified (CEMBI Broad Diversified)is an 
expansion of the J.P. Morgan Corporate Emerging Markets Bond Index (CEMBI). The CEMBI is a market 
capitalization weighted index consisting of U.S. dollar denominated emerging market corporate bonds. 
The J.P. Morgan Emerging Markets Bond Index Global Diversified (EMBI Global Diversified) tracks total returns 
for U.S. dollar-denominated debt instruments issued by emerging market sovereign and quasi-sovereign entities: 
Brady bonds, loans, Eurobonds. The index limits the exposure of some of the larger countries.
The J.P. Morgan GBI EM Global Diversified tracks the performance of local currency debt issued by emerging 
market governments, whose debt is accessible by most of the international investor base.
The U.S. Treasury Index is a component of the U.S. Government index. 

GTM

All indexes are unmanaged and an individual cannot invest directly in an index. Index returns do not
include fees or expenses.
Equities:

The Dow Jones Industrial Average is a price-weighted average of 30 actively traded blue-chip U.S. stocks.
The MSCI ACWI (All Country World Index) is a free float-adjusted market capitalization weighted index that is
designed to measure the equity market performance of developed and emerging markets.
The MSCI EAFE Index(Europe, Australasia, Far East)is a free float-adjusted market capitalization index that is
designed to measure the equity market performance of developed markets, excluding the US & Canada.
The MSCI Emerging Markets Index is a free float-adjusted market capitalization index that is designed to
measure equity market performance in the global emerging markets.
The MSCI Europe Index is a free float-adjusted market capitalization index that is designed to measure
developed market equity performance in Europe.
The MSCI Pacific Index is a free float-adjusted market capitalization index that is designed to measure equity
market performance in the Pacific region.
The Russell 1000 Index® measures the performance of the 1,000 largest companies in the Russell 3000.
The Russell 1000 Growth Index® measures the performance of those Russell 1000 companies with higher
price-to-book ratios and higher forecasted growth values.
The Russell 1000 Value Index® measures the performance of those Russell 1000 companies with lower price-
to-book ratios and lower forecasted growth values.
The Russell 2000 Index® measures the performance of the 2,000 smallest companies in the Russell 3000
Index.
The Russell 2000 Growth Index® measures the performance of those Russell 2000 companies with higher
price-to-book ratios and higher forecasted growth values.
The Russell 2000 Value Index® measures the performance of those Russell 2000 companies with lower price-
to-book ratios and lower forecasted growth values.
The Russell 3000 Index® measures the performance of the 3,000 largest U.S. companies based on total market
capitalization.
The Russell Midcap Index® measures the performance of the 800 smallest companies in the Russell 1000
Index.
The Russell Midcap Growth Index ® measures the performance of those Russell Midcap companies with
higher price-to-book ratios and higher forecasted growth values. The stocks are also members of the Russell
1000 Growth index.
The Russell Midcap Value Index ® measures the performance of those Russell Midcap companies with lower
price-to-book ratios and lower forecasted growth values. The stocks are also members of the Russell 1000 Value
index.
The S&P 500 Index is widely regarded as the best single gauge of the U.S. equities market. The index includes
a representative sample of 500 leading companies in leading industries of the U.S. economy. The S&P 500
Index focuses on the large-cap segment of the market; however, since it includes a significant portion of the total
value of the market, it also represents the market.

U.S. 7
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J.P. Morgan Asset Management – Definitions
Other asset classes:

The Alerian MLP Index is a composite of the 50 most prominent energy Master Limited Partnerships (MLPs) that provides 
investors with an unbiased, comprehensive benchmark for the asset class.
The Bloomberg Commodity Index and related sub-indices are composed of futures contracts on physical commodities and 
represents twenty two separate commodities traded on U.S. exchanges, with the exception of aluminum, nickel, and zinc
The Cambridge Associates U.S. Global Buyout and Growth Index® is based on data compiled from 1,768 global (U.S. & ex 
–U.S.) buyout and growth equity funds, including fully liquidated partnerships, formed between 1986 and 2013.
The CS/Tremont Hedge Fund Index is compiled by Credit Suisse Tremont Index, LLC. It is an asset-weighted hedge fund 
index and includes only funds, as opposed to separate accounts. The Index uses the Credit Suisse/Tremont database, which 
tracks over 4500 funds, and consists only of funds with a minimum of US$50 million under management, a 12-month track 
record, and audited financial statements. It is calculated and rebalanced on a monthly basis, and shown net of all performance 
fees and expenses. It is the exclusive property of Credit Suisse Tremont Index, LLC.
The HFRI Monthly Indices (HFRI) are equally weighted performance indexes, utilized by numerous hedge fund managers as a 
benchmark for their own hedge funds. The HFRI are broken down into 4 main strategies, each with multiple sub strategies. All 
single-manager HFRI Index constituents are included in the HFRI Fund Weighted Composite, which accounts for over 2200 
funds listed on the internal HFR Database.
The NAREIT EQUITY REIT Index is designed to provide the most comprehensive assessment of overall industry performance, 
and includes all tax-qualified real estate investment trusts (REITs) that are listed on the NYSE, the American Stock Exchange 
or the NASDAQ National Market List.
The NFI-ODCE, short for NCREIF Fund Index -Open End Diversified Core Equity, is an index of investment returns reporting 
on both a historical and current basis the results of 33 open-end commingled funds pursuing a core investment strategy, some 
of which have performance histories dating back to the 1970s. The NFI-ODCE Index is capitalization-weighted and is reported 
gross of fees. Measurement is time-weighted.
Definitions:

Investing in alternative assets involves higher risks than traditional investments and is suitable only for sophisticated investors. 
Alternative investments involve greater risks than traditional investments and should not be deemed a complete investment 
program. They are not tax efficient and an investor should consult with his/her tax advisor prior to investing. Alternative 
investments have higher fees than traditional investments and they may also be highly leveraged and engage in speculative 
investment techniques, which can magnify the potential for investment loss or gain. The value of the investment may fall as well
as rise and investors may get back less than they invested.
Bonds are subject to interest rate risks. Bond prices generally fall when interest rates rise.
Investments in commodities may have greater volatility than investments in traditional securities, particularly if the instruments 
involve leverage. The value of commodity-linked derivative instruments may be affected by changes in overall market 
movements, commodity index volatility, changes in interest rates, or factors affecting a particular industry or commodity, such 
as drought, floods, weather, livestock disease, embargoes, tariffs and international economic, political and regulatory 
developments. Use of leveraged commodity-linked derivatives creates an opportunity for increased return but, at the same 
time, creates the possibility for greater loss.
Derivatives may be riskier than other types of investments because they may be more sensitive to changes in economic or 
market conditions than other types of investments and could result in losses that significantly exceed the original investment. 
The use of derivatives may not be successful, resulting in investment losses, and the cost of such strategies may reduce 
investment returns. 
Distressed Restructuring Strategies employ an investment process focused on corporate fixed income instruments, primarily 
on corporate credit instruments of companies trading at significant discounts to their value at issuance or obliged (par value) at 
maturity as a result of either formal bankruptcy proceeding or financial market perception of near term proceedings.

Investments in emerging markets can be more volatile. The normal risks of investing in foreign countries are heightened when 
investing in emerging markets. In addition, the small size of securities markets and the low trading volume may lead to a lack of 
liquidity, which leads to increased volatility. Also, emerging markets may not provide adequate legal protection for private or 
foreign investment or private property.
The price of equity securities may rise, or fall because of changes in the broad market or changes in a company’s financial 
condition, sometimes rapidly or unpredictably. These price movements may result from factors affecting individual companies, 
sectors or industries, or the securities market as a whole, such as changes in economic or political conditions. Equity securities 
are subject to “stock market risk” meaning that stock prices in general may decline over short or extended periods of time.
Equity market neutral strategies employ sophisticated quantitative techniques of analyzing price data to ascertain information 
about future price movement and relationships between securities, select securities for purchase and sale. Equity Market 
Neutral Strategies typically maintain characteristic net equity market exposure no greater than 10% long or short.
Global macro strategies trade a broad range of strategies in which the investment process is predicated on movements in 
underlying economic variables and the impact these have on equity, fixed income, hard currency and commodity markets.
International investing involves a greater degree of risk and increased volatility. Changes in currency exchange rates and 
differences in accounting and taxation policies outside the U.S. can raise or lower returns. Some overseas markets may not be
as politically and economically stable as the United States and other nations.
There is no guarantee that the use of long and short positions will succeed in limiting an investor's exposure to domestic 
stock market movements, capitalization, sector swings or other risk factors. Using long and short selling strategies may have
higher portfolio turnover rates. Short selling involves certain risks, including additional costs associated with covering short
positions and a possibility of unlimited loss on certain short sale positions.
Merger arbitrage strategies which employ an investment process primarily focused on opportunities in equity and equity 
related instruments of companies which are currently engaged in a corporate transaction.
Mid-capitalization investing typically carries more risk than investing in well-established "blue-chip" companies. Historically, 
mid-cap companies' stock has experienced a greater degree of market volatility than the average stock.
Price to forward earnings is a measure of the price-to-earnings ratio (P/E) using forecasted earnings. Price to book value 
compares a stock's market value to its book value. Price to cash flow is a measure of the market's expectations of a firm's 
future financial health. Price to dividends is the ratio of the price of a share on a stock exchange to the dividends per share 
paid in the previous year, used as a measure of a company's potential as an investment.
Real estate investments may be subject to a higher degree of market risk because of concentration in a specific industry, sector 
or geographical sector. Real estate investments may be subject to risks including, but not limited to, declines in the value of real 
estate, risks related to general and economic conditions, changes in the value of the underlying property owned by the trust and
defaults by borrower.
Relative Value Strategies maintain positions in which the investment thesis is predicated on realization of a valuation 
discrepancy in the relationship between multiple securities. 
Small-capitalization investing typically carries more risk than investing in well-established "blue-chip" companies since smaller 
companies generally have a higher risk of failure. Historically, smaller companies' stock has experienced a greater degree of
market volatility than the average stock.

GTM U.S. 8
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J.P. Morgan Asset Management – Risks & disclosures
The Market Insights program provides comprehensive data and commentary on global markets without reference to products. Designed as a tool to help clients understand the markets and support investment 
decision-making, the program explores the implications of current economic data and changing market conditions.
For the purposes of MiFID II, the JPM Market Insights and Portfolio Insights programs are marketing communications and are not in scope for any MiFID II / MiFIR requirements specifically related to investment research. 
Furthermore, the J.P. Morgan Asset Management Market Insights and Portfolio Insights programs, as non-independent research, have not been prepared in accordance with legal requirements designed to promote the 
independence of investment research, nor are they subject to any prohibition on dealing ahead of the dissemination of investment research.

This document is a general communication being provided for informational purposes only. It is educational in nature and not designed to be taken as advice or a recommendation for any specific investment product, strategy, plan 
feature or other purpose in any jurisdiction, nor is it a commitment from J.P. Morgan Asset Management or any of its subsidiaries to participate in any of the transactions mentioned herein. Any examples used are generic, 
hypothetical and for illustration purposes only. This material does not contain sufficient information to support an investment decision and it should not be relied upon by you in evaluating the merits of investing in any securities or 
products. In addition, users should make an independent assessment of the legal, regulatory, tax, credit, and accounting implications and determine, together with their own financial professional, if any investment mentioned herein 
is believed to be appropriate to their personal goals. Investors should ensure that they obtain all available relevant information before making any investment. Any forecasts, figures, opinions or investment techniques and strategies 
set out are for information purposes only, based on certain assumptions and current market conditions and are subject to change without prior notice. All information presented herein is considered to be accurate at the time of 
production, but no warranty of accuracy is given and no liability in respect of any error or omission is accepted. It should be noted that investment involves risks, the value of investments and the income from them may fluctuate in 
accordance with market conditions and taxation agreements and investors may not get back the full amount invested. Both past performance and yields are not reliable indicators of current and future results.

J.P. Morgan Asset Management is the brand for the asset management business of JPMorgan Chase & Co. and its affiliates worldwide.

To the extent permitted by applicable law, we may record telephone calls and monitor electronic communications to comply with our legal and regulatory obligations and internal policies. Personal data will be collected, stored and 
processed by J.P. Morgan Asset Management in accordance with our privacy policies at https://am.jpmorgan.com/global/privacy.

This communication is issued by the following entities: 
In the United States, by J.P. Morgan Investment Management Inc. or J.P. Morgan Alternative Asset Management, Inc., both regulated by the Securities and Exchange Commission; in Latin America, for intended recipients’ use only, 
by local J.P. Morgan entities, as the case may be. In Canada, for institutional clients’ use only, by JPMorgan Asset Management (Canada) Inc., which is a registered Portfolio Manager and Exempt Market Dealer in all Canadian 
provinces and territories except the Yukon and is also registered as an Investment Fund Manager in British Columbia, Ontario, Quebec and Newfoundland and Labrador. In the United Kingdom, by JPMorgan Asset Management 
(UK) Limited, which is authorized and regulated by the Financial Conduct Authority; in other European jurisdictions, by JPMorgan Asset Management (Europe) S.à r.l. In Asia Pacific (“APAC”), by the following issuing entities and in 
the respective jurisdictions in which they are primarily regulated: JPMorgan Asset Management (Asia Pacific) Limited, or JPMorgan Funds (Asia) Limited, or JPMorgan Asset Management Real Assets (Asia) Limited, each of which 
is regulated by the Securities and Futures Commission of Hong Kong; JPMorgan Asset Management (Singapore) Limited (Co. Reg. No. 197601586K), this advertisement or publication has not been reviewed by the Monetary 
Authority of Singapore; JPMorgan Asset Management (Taiwan) Limited; JPMorgan Asset Management (Japan) Limited, which is a member of the Investment Trusts Association, Japan, the Japan Investment Advisers Association, 
Type II Financial Instruments Firms Association and the Japan Securities Dealers Association and is regulated by the Financial Services Agency (registration number “Kanto Local Finance Bureau (Financial Instruments Firm) No. 
330”); in Australia, to wholesale clients only as defined in section 761A and 761G of the Corporations Act 2001 (Commonwealth), by JPMorgan Asset Management (Australia) Limited (ABN 55143832080) (AFSL 376919). For all 
other markets in APAC, to intended recipients only.

For U.S. only: If you are a person with a disability and need additional support in viewing the material, please call us at 1-800-343-1113 for assistance.

Copyright 2022 JPMorgan Chase & Co. All rights reserved
Google assistant is a trademark of Google Inc.
Amazon, Alexa and all related logos are trademarks of Amazon.com, Inc. or its affiliates.

Prepared by: David P. Kelly, Jordan K. Jackson, David M. Lebovitz, John C. Manley, Meera Pandit, Gabriela D. Santos, Stephanie Aliaga, Sahil Gauba, Olivia C. Schubert and Nimish Vyas.

Unless otherwise stated, all data are as of June 30, 2022 or most recently available.
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TO: Randolph G. Moore
Chairperson, Board of Regents

Robert Westerman
Chair, Committee on Budget and Finance, Board of Regents

David Lassner
M.fI( —President

FROM: Kalbert K. Young /

Vice President for Bu et d Fina /Chief Financial Officer

SUBJECT: FY 2022 Fourth Quarter Financial Report

Attached is the FY 2022 Fourth Quarter Financial Report for the period ending June 30,
2022 for the University of Hawai’i System. This report is an information item for
discussion at the Committee on Budget and Finance meeting on September 1, 2022.

To complement this Fourth Quarter Financial Report, a slide deck presentation which
summarizes a high-level analysis of the report is also included. The Vice President for
Budget and Finance/Chief Financial Officer is anticipated to present this as an agenda
item before the committee and will be available for any questions.

Attachments

C: University Budget Office (wlo Attachments)
University Controller (wlo Attachments)

2444 Dole Street, Bachman Hall. Room 201
Honolulu, Hawai’i 96822

Telephone: (808> 956-8903 • Fax: (808) 956-5286

An Equal Oppoitunity/Affirmative Action Institution

August 25, 2022
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Overview
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• Total Revenues were $1.027 billion, which is $13.4 million 
higher than last fiscal year and $32.4 million more than 
projected. 

• Total Expenditures and Transfers were $873.6 million, which 
is $55.1 million (5.9%) lower than the same period last fiscal 
year and $123.2 million lower than projected.  

• Across all fund types, UH showed a $154.0 million gain 
instead of a projected $1.7 million loss for the fiscal year.

• These gains helped fund balances but these funds may be 
used in the next few years as a result of expiring federal 
coronavirus funds, previously agreed upon collective 
bargaining increases, and uncertain General Fund support.



Revenues

• General Fund Revenues were $37.4 million less than 
FY21 due to reduced appropriations.  On June 1, the 
Governor and B&F released the full appropriation to UH. 
(No restrictions unlike prior years.)

• TFSF Revenues were $10.0 million (3.0%) higher than 
FY21, due to increased revenue at Mānoa.

• Revenues for Other Special Funds were $10.8 million 
(3%) higher than FY21 and Revenues for Other Revolving 
Funds were $19.6 million (120%) higher than last FY.  
Approximately $17.1 million of this Revolving Fund 
increase is due to the legislative reclassification of the 
Community Colleges Special Fund (CCSF) to a Revolving 
Fund (CCRF).
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General Fund 
appropriations lower in 
FY22 than in prior years.

FY19-22

Other SF and Other RF 
higher than prior FY but still 
below pre-pandemic levels.
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Increase at Mānoa more 
than offsets declines at 

the other campuses.

FY19-22



 $-

 $10,000,000

 $20,000,000

 $30,000,000

 $40,000,000

 $50,000,000

 $60,000,000

 $70,000,000

 $80,000,000

 $90,000,000

 $100,000,000

Manoa Hilo UHWO CCs System

FY19 FY20 FY21 FY22

Other Special Funds Revenue

6

Decline due to 
reclassification of 

CCSF to CCRF.

Revenues are higher 
than last year but still 
below pre-pandemic.

FY19-22
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Increase due to 
reclassification of 

CCSF to CCRF.

Revenues are slightly 
higher than last year but 
still below pre-pandemic.

FY19-22
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Expenditures are lower than prior 
years, primarily due to hiring 

freeze and HEERF reimbursements.

FY19-22



Net Operating Gain (Loss)
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Instead of a projected loss totaling $1.7 million 
across all non-general funds, UH is showing an 

actual gain of $154.0 million.
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Fund Balances
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Conclusion

• The return of on-campus activity is steadily 
increasing Revenues for Other Special and Other 
Revolving Funds, although these are still below  
pre-pandemic levels.

• The net operating gain of $154.0 million helped 
UH’s bottom line.  However, there are several 
factors in the coming years that will probably 
necessitate the use of these balances:

• Previously agreed upon collective bargaining increases;
• Loosening of hiring freeze;
• Expiration of HEERF funds; and
• Uncertainty of General Fund support.
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UNIVERSITY SYSTEM SUMMARY 
 

Introduction 
 
 Through the fourth quarter (Q4) of Fiscal Year 2021-2022 (FY22), revenues across 
all fund types totaled $1.027 billion.  This was $32.4 million, or 3.3%, higher than 
projected and $13.4 million higher than FY21.  Tuition and Fees Special Fund (TFSF) 
revenues totaled $342.2 million, which is $10.0 million higher than last fiscal year.  This 
increase is a result of increased revenue at Mānoa only – revenue at the other units 
(Hilo, West O‘ahu, and the Community Colleges) is down from the prior fiscal year. 

 
 Revenues for the Research and Training Revolving Fund (RTRF), Other Special 
Funds, and Other Revolving Funds are higher than the same time period for the prior 
fiscal year.  However, Revenues for Other Special Funds and Other Revolving Funds are 
still below pre-pandemic amounts. 
 
 Overall expenditures continue to be below prior fiscal years as the University 
continues the process to return to pre-pandemic activity.  Expenditures are also offset 
by transfers-in of federal coronavirus response funds. 
 
 When taken together, the increases in revenues and declines in expenditures 
resulted in a net operating gain of $154.0 million across all non-general funds for the 
University.  (Any remaining general funds lapse to the state.)  These gains increased 
fund balances across the University.  However, expiration of federal coronavirus funds, 
increases in payroll because of previously agreed upon collective bargaining contracts, 
and the uncertainty of general fund support will probably require the use of these fund 
balances in the next few years.  
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Revenues 
 

 On June 1, 2022, the Governor and the State of Hawai‘i Department of Budget 
and Finance (B&F) released the entire full year appropriation for general funds to UH 
meaning that there was no restriction of general funds for UH.  However, the legislative 
appropriation level was below prior fiscal years.  Revenues for all non-general fund 
categories were higher than the prior fiscal year, although auxiliaries are still below 
pre-pandemic levels. 
 

Fund Type FY19  FY20  FY21  FY22 
General Fund  $      507,063,896   $      507,642,005   $      535,520,707   $      498,155,200  
TFSF  $      338,971,719   $      331,369,372   $      332,295,333   $      342,239,511  
RTRF  $        51,751,030   $        51,935,969   $        52,568,391   $        62,867,864  
Other SF  $      129,773,337   $      120,909,630   $        77,497,427   $        88,341,351  
Other RF  $        35,899,100   $        31,851,742   $        16,297,920   $        35,934,015  
Total  $  1,063,459,082   $  1,043,708,718   $  1,014,179,778   $  1,027,537,941  
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Tuition and Fees Revenue 
 
 The trend for TFSF revenue by campus for the past four fiscal years is presented 
below: 
 

 
 
 

Campus FY19  FY20  FY21  FY22 
Mānoa  $  222,057,961   $  217,655,124   $  225,962,234   $  242,637,655  
Hilo  $    34,356,133   $    33,526,950   $    31,027,533   $    29,574,480  
UHWO  $    17,895,368   $    17,702,735   $    18,306,024   $    17,681,743  
CCs  $    61,560,865   $    60,290,230   $    55,084,541   $    50,989,631  
System  $       3,101,392   $       2,194,333   $       1,915,001   $       1,356,002  
Total  $  338,971,719   $  331,369,372   $  332,295,332   $  342,239,511  

 
 TFSF Revenues were higher than the prior fiscal year for Mānoa but lower for all 
other units.  However, the gain by Mānoa more than offsets the declines in the other 
areas. 
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Expenditures 
  

The following chart shows expenditures and transfers by fund for the current 
and three prior fiscal years.  These transfers include moving money between funds such 
as tuition into the scholarship fund.  Debt service payments are made as transfers from 
the appropriate fund to the bond fund which is the main reason why net transfers do 
not total to zero. 

 

 
 
 

Fund Type FY19  FY20  FY21  FY22 
General Fund  $      506,150,329   $      507,573,095   $      535,518,136   $  498,155,198  
TFSF  $      320,687,789   $      294,975,244   $      242,044,064   $  267,202,264  
RTRF  $        52,265,265   $        53,581,306   $        48,663,302   $    41,675,879  
Other SF  $      114,113,214   $      117,545,897   $        85,628,369   $    69,969,407  
Other RF  $        36,933,479   $        31,485,891   $        16,862,286   $    (3,428,727) 
Total  $  1,030,150,076   $  1,005,161,433   $      928,716,157   $  873,574,021  

 
 The negative amount in Other Revolving Funds is the result of the transfer of the 
Community Colleges Special Fund balance to the newly created Community Colleges 
Revolving Fund, pursuant to Act 9, Special Session of Hawai‘i 2021. 

 
Across all funds, expenditures are still lower than prior fiscal years, primarily due 

to reduced personnel expenditures.  Transfers-in from federal coronavirus funds are 
also resulting in these numbers being lower than prior years. 
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Net Operating Income and Fund Balances 
 

 Non-general funds had projected a small operating loss totaling $1.7 million.  
However, due to actual revenues being higher than projected and actual expenditures 
and transfers being lower than projected, the total net operating gain for the University 
totaled nearly $154.0 million.  Revenues exceeding projections account for $32.4 million 
of this difference and $123.2 million is attributable to decreased expenditures and 
transfers. 
 

Fund Type FY22 Projected FY22 Actual Difference 
TFSF  $       (13,967,369)  $        75,037,247   $    89,004,616  
RTRF  $          (2,023,004)  $        21,191,985   $    23,214,989  
Other Special Funds  $          17,192,420   $        18,371,944   $       1,179,524  
Other Revolving Funds  $          (2,882,570)  $        39,362,742   $    42,245,312  
Total  $          (1,680,523)  $      153,963,918   $  155,644,441  

 

 
 

 The gains are significant and contribute to the overall fiscal health of the 
University.  Looking ahead, however, there will be considerable need to use these funds 
as federal coronavirus funds will expire, already agreed upon collective bargaining 
increases will take effect, and the general fund situation from the Legislature is 
uncertain.  The availability of these funds will also enhance the University’s ability to 
restructure and reimagine itself to align with the new strategic plan in the coming years. 
 

Fund Type FY22 Projected FY22 Actual 
TFSF  $       204,913,598   $      293,918,214  
RTRF  $          24,006,190   $        47,221,179  
Other Special Funds  $       125,144,862   $      126,324,386  
Other Revolving Funds  $          51,200,167   $        93,445,479  
Total  $       405,264,817   $      560,909,258  
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MĀNOA 
 

 
FY 2022 
Budget 

FY 2022 
YTD Actual 

% of 
Budget 

FY 2021 
YTD Actual 

Revenue $581,982,314  $605,604,810  104.06% $585,105,438  
Personnel Expenditures $398,655,415  $381,862,761  95.79% $394,297,093  
Non-Personnel Expenditures $142,110,253  $134,762,826  94.83% $124,269,995  
Utilities Expenditures $47,460,577  $49,440,631  104.17% $40,511,460  
Transfers (net) ($4,747,143) ($33,426,398) 704.14% $2,029,173  
Total Expenditures/Transfers $583,479,102  $532,639,820  91.29% $561,107,721  
Revenue - 
Expenditures/Transfers ($1,496,788) $72,964,990    $23,997,717  

 
 

General Fund 
 
 The General Fund allocation is higher than projected because of the movement 
of $10 million of General Fund allocation from the Community Colleges to Mānoa.  This 
was to partially address the disproportionate General Fund reduction that Mānoa 
received in the FY22 budget.  Mānoa transferred $10 million of its TFSF funds to the 
Community Colleges to offset this transaction. 

 
Tuition and Fees Special Fund (TFSF) 

 
 Tuition revenues ended $13.8 million, or 6%, higher than projected with 
enrollment numbers increasing by 6% in the Fall and 4.3% in the Spring compared to the 
prior year.  Summer and extension credit revenues are currently lower than anticipated 
which offsets some of the gains from the regular term. 
 

Research and Training Revolving Fund (RTRF) 
 

 RTRF is typically projected conservatively in that most of the funds are budgeted 
to be spent during the year, but the timing changes as the needs of the principal 
investigator shift.  This causes actual expenditures to sometimes fall well below the 
anticipated budget.  Additionally, because of the uncertainty of available funding on 
general and tuition funds, some units anticipated using RTRF, but the available other 
funding was higher than projected. 
  

Other Special Funds 
 
 Transfers were about $16 million less than anticipated due to an influx of Higher 
Education Emergency Relief Fund (HEERF) funding for lost revenues for programs such 
as Student Housing and Athletics.  HEERF funds were not anticipated or forecasted as 
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available for revenue support at start of year.  HERF funds are recorded as transfers-in, 
and the variance reflects a net positive result for Other Special Funds. 
 

Revenues for Other Special Funds were projected conservatively due to ongoing 
pandemic conditions.  While actual FY22 revenues were very close to projected revenue 
amounts, these amounts are still lower than pre-pandemic levels. 
 

Other Revolving Funds 
 

Similar to Other Special Funds, Other Revolving Funds Revenue was initially 
projected conservatively due to the pandemic.  As more operations opened up, revenue 
opportunities increased.  The Aquarium’s gift shop operations saw revenues similar to 
pre-pandemic levels throughout FY22 as opposed to last year’s virtually nonexistent 
revenues.  Mandatory student fee revenue also increased with the increase in 
enrollment.  Similar to Other Special Funds however, overall revenues are still lagging 
compared to pre-pandemic levels. 

 
There were variances in the transfer amounts for other revolving funds for a 

couple of factors.  Athletics received licensing funds after taking over collegiate licensing 
from systemwide programs ($203K).  The Food Services Division also did not record an 
anticipated transfer of $2 million of proceeds to student housing from operations, due 
to lower than expected revenues resulting from limited in-person offerings.  This flipped 
the net transfer amount from being a net positive projection to a net negative actual. 
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HILO 
  

  
FY 2022 
Budget 

FY 2022 
YTD Actual 

% of 
Budget 

FY 2021 
YTD Actual 

Revenue $78,956,914  $79,141,046  100.23% $78,367,837  
Personnel Expenditures $51,403,293  $45,468,781  88.45% $46,224,803  
Non-Personnel Expenditures $24,921,946  $21,014,810  84.32% $16,917,505  
Utilities Expenditures $5,512,593  $4,537,453  82.31% $3,464,234  
Transfers (net) ($725,663) ($980,557) 135.13% $1,912,359  
Total Expenditures/Transfers $81,112,169  $70,040,487  86.35% $68,518,901  
Revenue - 
Expenditures/Transfers ($2,155,255) $9,100,559    $9,848,936  

 
 

Tuition and Fees Special Fund (TFSF) 
 

 Actual personnel expenditures for FY22 were about $5.3 million less than what 
was budgeted.  Some personnel expenditures planned to be paid with TFSF were 
charged to the general fund instead.  When compared to FY21, actual personnel 
expenditures were about 6.5% or $380,000 more than FY21.  This increase was primarily 
due to an increase in casual hire expenditures.  As regular full-time positions were 
vacated, casual hire employees were needed to perform the duties of the vacated 
positions. 
 

Other Revolving Funds 
 

 Actual revenues were about 90% of projections for FY22.  The COVID-19 
pandemic continues to impact revenue streams from parking operations, the testing 
center, and the student life center. 
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WEST OʻAHU 
  

  
FY 2022 
Budget 

FY 2022 
YTD Actual 

% of 
Budget 

FY 2021 
YTD Actual 

Revenue $37,607,007  $37,174,327  98.85% $38,123,481  
Personnel Expenditures $25,313,507  $23,426,819  92.55% $23,613,512  
Non-Personnel Expenditures $6,746,098  $3,933,378  58.31% $3,311,036  
Utilities Expenditures $1,802,000  $1,533,356  85.09% $1,221,907  
Transfers (net) $3,070,240  $2,792,103  90.94% $3,595,611  
Total Expenditures/Transfers $36,931,845  $31,685,656  85.79% $31,742,066  
Revenue - 
Expenditures/Transfers $675,162  $5,488,671    $6,381,415  

 
 

Tuition and Fees Special Fund (TFSF) 
 
 Through continued effective campus-wide financial stewardship efforts, UHWO’s 
actual TFSF expenditures were approximately $3.2 million less than projections and 
relatively in alignment with FY21 expenditures.  Factors contributing to actual 
expenditures coming in under projections include the continued review of purchasing 
requests by the Chancellor for all institutional funds to maximize cash preservation, 
utility savings realized due to the decrease in campus facility usage, strategic use of 
federal relief funds, personnel savings realized due to the hiring freeze and strategic 
hiring, and an overall decrease in level of activities on campus. 
 

Other Special Funds 
 

Actual non-personnel expenditures were approximately $1.0 million lower than 
projections due to student scholarships and timing issues related to the billing of a 
major campus repair and maintenance project.  Although scholarships awarded in FY22 
exceeded the amount allocated, not all students actually matriculated/enrolled, 
resulting in $330K savings in scholarship expenditures. 
 
 

Other Revolving Funds 
 

Both actual revenues and expenditures came in well below projections with 
revenues accounting for approximately 59% and expenditures accounting for 28% of the 
budgeted amounts.  The FY22 actuals were relatively in alignment with FY21 actuals.  
The difference to projections was primarily the result of the delay in campus reopening 
due to continued effects of the COVID pandemic and a slight decrease in enrollment. 
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COMMUNITY COLLEGES 
 

  
FY 2022 
Budget 

FY 2022 
YTD Actual 

% of 
Budget 

FY 2021 
YTD Actual 

Revenue $222,969,167  $215,209,801  96.52% $230,310,630  
Personnel Expenditures $168,592,802  $145,301,299  86.18% $153,716,817  
Non-Personnel Expenditures $44,993,587  $29,375,458  65.29% $27,270,657  
Utilities Expenditures $11,610,327  $10,201,385  87.86% $9,549,067  
Transfers (net) ($2,227,549) ($16,272,187) 730.50% $3,290,104  
Total Expenditures/Transfers $222,969,167  $168,605,955  75.62% $193,826,645  
Revenue - 
Expenditures/Transfers $0  $46,603,846    $36,483,985  

 
 

General Fund 
 

 The General Fund Allocation for the Community Colleges is lower than projected 
primarily due to the movement of $10 million of allocation to Mānoa to help Mānoa 
address their General Fund reduction in the budget.  To offset this transaction, Mānoa 
transferred $10 million in TFSF to the Community Colleges. 
 
 Non-Personnel expenditures were higher than projected as a result of efforts to 
balance General Fund and TFSF revenues and expenditures.  Overall expenditures for 
the General Fund and TFSF combined actually make up 73% of the initial budgeted 
amount of these two funds as a whole. 
 
 Utility expenditures were higher than projected as a result of efforts to balance 
General Fund and TFSF revenues and expenditures.  The total variance combined for 
General Fund plus TFSF utilities expenditures were actually lower than anticipated by 
7%. 

 
Tuition and Fees Special Fund 

 
 Overall Personnel expenditures were 12% lower and Non-Personnel 
expenditures were 27% lower than expected due to the balancing of the operational 
costs between the General Fund and TFSF. 
 

The transfer variance is due to two primary reasons:  the $10 million transfer-in 
of TFSF funds from Mānoa to offset the $10 million in General Fund allocation that the 
Community Colleges provided and HEERF funds transferred to TFSF for lost revenue. 
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Other Special Funds and Other Revolving Funds 
 

The increase of transfer activity is largely due to the collection of HEERF funds for 
lost revenue incurred by the various Non-Credit programs associated for FY21. 
  
 The high number of online classes this year has resulted in an unanticipated 
decline in the need for auxiliary services provided to students and the community at-
large, such as food services and facilities use. 
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SYSTEMWIDE ADMINISTRATION 
  

  
FY 2022 
Budget 

FY 2022 
YTD Actual 

% of 
Budget 

FY 2021 
YTD Actual 

Revenue $73,573,816  $90,407,957  122.88% $82,272,392  
Personnel Expenditures $46,799,187  $45,003,068  96.16% $46,638,338  
Non-Personnel Expenditures $37,022,669  $35,021,449  94.59% $37,815,056  
Utilities Expenditures $1,403,454  $1,620,424  115.46% $1,470,171  
Transfers (net) ($12,947,852) ($11,042,838) 85.29% ($12,402,741) 
Total Expenditures/Transfers $72,277,458  $70,602,103  97.68% $73,520,824  
Revenue - 
Expenditures/Transfers $1,296,358  $19,805,854    $8,751,568  

 
 

Tuition and Fees Special Fund 
 

The Personnel Expenditures variance is primarily due to the reimposed vacation 
payout fringe that was not budgeted for this fiscal year.  In the biennium budget bill, the 
Legislature allocated ARPA funds for vacation payouts for the State in lieu of previously 
appropriated General Funds.  This practice was later deemed to be unallowable, and 
therefore no vacation reimbursement could be made by the State in FY22. 

 
Non-Personnel expenditures were $2.2 million (35%) lower than anticipated as 

the reduction in expenditures from FY21 due to the impact of COVID, and the 
restoration of expenses were more conservative and gradual. 
 

Research and Training Revolving Fund 
 

RTRF Revenues were higher than projected by $14.4 million, or 97%, primarily 
attributed to increased overhead income from federal relief funds such as HEERF and 
other COVID-19 related awards.  Also contributing to the variance is a timing issue for 
Q4 distribution of accrued overhead income for Mānoa which will occur in Q1 of FY23. 

 
The Personnel variance is primarily due to salary savings from attrition and 

Non-Personnel expenditures were lower than projected as expenditures originally 
budgeted in RTRF were charged to General Funds. 
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General Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Allocation (including net transfers) $493,018,593 $498,155,200 101.04% $535,520,707 $507,642,005 $507,063,896
Personnel Expenditures $471,014,791 $465,578,364 98.85% $497,473,743 $482,569,636 $478,955,403
Non-Personnel Expenditures $15,480,462 $21,668,704 139.97% $27,164,991 $17,295,479 $18,504,179
Utilities Expenditures $6,523,340 $10,908,130 167.22% $10,879,402 $7,707,980 $8,690,747
Total Expenditures $493,018,593 $498,155,198 101.04% $535,518,136 $507,573,095 $506,150,329
Revenue - Expenditures $0 $2 $2,571 $68,910 $913,567

Tuition and Fees SF (TFSF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $327,947,772 $342,239,511 104.36% $332,295,333 $331,369,372 $338,971,719
Personnel Expenditures $136,652,856 $107,144,047 78.41% $92,808,087 $114,469,645 $123,226,864
Non-Personnel Expenditures $98,657,725 $81,115,342 82.22% $63,090,009 $85,320,530 $94,844,531
Utilities Expenditures $46,183,997 $41,870,041 90.66% $32,336,688 $40,551,683 $42,716,288
Transfers (net) $60,420,563 $37,072,834 61.36% $53,809,280 $54,633,386 $59,900,106
Total Expenditures/Transfers $341,915,141 $267,202,264 78.15% $242,044,064 $294,975,244 $320,687,789
Revenue - Expenditures/Transfers ($13,967,369) $75,037,247 $90,251,269 $36,394,128 $18,283,930

Research & Training RF (RTRF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $48,997,190 $62,867,864 128.31% $52,568,391 $51,935,969 $51,751,030
Personnel Expenditures $19,148,638 $16,164,511 84.42% $18,201,477 $16,193,319 $14,655,527
Non-Personnel Expenditures $24,516,648 $18,241,690 74.41% $23,103,928 $26,658,794 $28,969,246
Utilities Expenditures $5,673,151 $5,106,523 90.01% $5,458,584 $7,840,180 $6,395,988
Transfers (net) $1,681,757 $2,163,155 128.62% $1,899,313 $2,889,013 $2,244,504
Total Expenditures/Transfers $51,020,194 $41,675,879 81.69% $48,663,302 $53,581,306 $52,265,265
Revenue - Expenditures/Transfers ($2,023,004) $21,191,985 $3,905,089 ($1,645,337) ($514,235)

Other Special Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $88,430,458 $88,649,806 100.25% $77,497,427 $120,909,630 $129,773,337
Personnel Expenditures $41,620,906 $36,282,437 87.17% $46,859,479 $53,832,264 $57,037,198
Non-Personnel Expenditures $98,440,436 $92,966,315 94.44% $87,214,961 $102,762,373 $100,532,095
Utilities Expenditures $8,960,174 $8,862,586 98.91% $7,312,792 $9,726,599 $10,329,815
Transfers (net) ($77,783,478) ($95,023,258) 122.16% ($55,758,863) ($48,775,339) ($53,785,894)
Total Expenditures/Transfers $71,238,038 $43,088,080 60.48% $85,628,369 $117,545,897 $114,113,214
Revenue - Expenditures/Transfers $17,192,420 $45,561,726 ($8,130,942) $3,363,733 $15,660,123

Other Revolving Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $36,695,205 $35,625,560 97.09% $16,297,920 $31,851,742 $35,899,100
Personnel Expenditures $22,327,013 $15,893,369 71.18% $9,147,777 $10,847,443 $11,227,848
Non-Personnel Expenditures $18,699,282 $10,115,870 54.10% $9,010,360 $20,213,429 $21,961,520
Utilities Expenditures $448,289 $585,969 130.71% $229,373 $246,814 $501,449
Transfers (net) ($1,896,809) ($3,142,608) 165.68% ($1,525,224) $178,205 $3,242,662
Total Expenditures/Transfers $39,577,775 $23,452,600 59.26% $16,862,286 $31,485,891 $36,933,479
Revenue - Expenditures/Transfers ($2,882,570) $12,172,960 ($564,366) $365,851 ($1,034,379)

TOTAL, University of Hawai‘i
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $995,089,218 $1,027,537,941 103.26% $1,014,179,778 $1,043,708,718 $1,063,459,082
Personnel Expenditures $690,764,204 $641,062,728 92.80% $664,490,563 $677,912,307 $685,102,840
Non-Personnel Expenditures $255,794,553 $224,107,921 87.61% $209,584,249 $252,250,605 $264,811,571
Utilities Expenditures $67,788,951 $67,333,249 99.33% $56,216,839 $66,073,256 $68,634,287
Transfers (net) ($17,577,967) ($58,929,877) 335.25% ($1,575,494) $8,925,265 $11,601,378
Total Expenditures/Transfers $996,769,741 $873,574,021 87.64% $928,716,157 $1,005,161,433 $1,030,150,076
Revenue - Expenditures/Transfers ($1,680,523) $153,963,920 $85,463,621 $38,547,285 $33,309,006

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years
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University of Hawai‘i - Mānoa
FY 2022 Fourth Quarter Financial Report:  YTD for the Period Ending June 30, 2022

 

General Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Allocation (including net transfers) $230,780,332 243,372,930$                105.46% 264,351,282$                252,633,991$                252,984,131$                
Personnel Expenditures $230,771,458 $240,117,447 104.05% $260,260,409 $249,418,528 $246,535,423
Non-Personnel Expenditures $8,874 $293,494 3307.34% $756,278 $1,033,698 $3,421,822
Utilities Expenditures $0 $2,961,989 budget = 0 $3,332,027 $2,127,739 $2,778,324
Total Expenditures $230,780,332 $243,372,930 105.46% $264,348,714 $252,579,965 $252,735,569
Revenue - Expenditures $0 $0 $2,568 $54,026 $248,562

Tuition and Fees SF (TFSF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $228,859,569 $242,637,655 106.02% $225,962,234 $217,655,124 $222,057,961
Personnel Expenditures $108,855,016 $90,153,449 82.82% $77,172,712 $85,176,814 $86,073,415
Non-Personnel Expenditures $47,838,926 $48,564,973 101.52% $38,109,618 $41,756,692 $49,695,904
Utilities Expenditures $35,195,924 $33,977,842 96.54% $26,125,784 $29,268,818 $33,973,884
Transfers (net) $55,084,529 $45,112,561 81.90% $43,222,026 $41,059,172 $48,132,503
Total Expenditures/Transfers $246,974,395 $217,808,825 88.19% $184,630,140 $197,261,496 $217,875,706
Revenue - Expenditures/Transfers ($18,114,826) $24,828,830 $41,332,094 $20,393,628 $4,182,255

Research & Training RF (RTRF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $29,584,693 $28,785,671 97.30% $30,960,165 $33,156,124 $23,655,874
Personnel Expenditures $12,064,421 $10,268,694 85.12% $12,235,776 $10,391,385 $8,726,024
Non-Personnel Expenditures $11,386,224 $7,677,574 67.43% $11,386,224 $13,189,935 $16,315,029
Utilities Expenditures $4,339,698 $4,021,267 92.66% $4,339,698 $5,932,661 $4,621,491
Transfers (net) $1,669,248 $1,892,698 113.39% $1,828,580 $1,864,956 $1,799,935
Total Expenditures/Transfers $29,459,591 $23,860,233 80.99% $29,790,278 $31,378,937 $31,462,479
Revenue - Expenditures/Transfers $125,102 $4,925,438 $1,169,887 $1,777,187 ($7,806,605)

Other Special Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $76,462,202 $75,785,715 99.12% $50,931,543 $90,528,599 $98,344,276
Personnel Expenditures $38,682,699 $34,244,022 88.53% $37,109,555 $41,534,486 $43,480,144
Non-Personnel Expenditures $75,817,698 $72,251,382 95.30% $66,787,311 $75,605,629 $75,214,839
Utilities Expenditures $7,697,865 $7,944,518 103.20% $6,541,317 $8,520,104 $8,114,509
Transfers (net) ($63,182,991) ($79,909,257) 126.47% ($41,962,451) ($36,421,553) ($40,921,256)
Total Expenditures/Transfers $59,015,271 $34,530,665 58.51% $68,475,732 $89,238,666 $85,888,236
Revenue - Expenditures/Transfers $17,446,931 $41,255,050 ($17,544,189) $1,289,933 $12,456,040

Other Revolving Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $16,295,518 $15,022,839 92.19% $12,900,214 $25,463,322 $29,633,183
Personnel Expenditures $8,281,821 $7,079,149 85.48% $7,518,641 $8,713,476 $8,981,179
Non-Personnel Expenditures $7,058,531 $5,975,403 84.66% $7,230,564 $16,710,474 $18,664,916
Utilities Expenditures $227,090 $535,015 235.60% $172,634 $237,695 $452,734
Transfers (net) $1,682,071 ($522,400) -31.06% ($1,058,982) $11,687 $3,103,723
Total Expenditures/Transfers $17,249,513 $13,067,167 75.75% $13,862,857 $25,673,332 $31,202,552
Revenue - Expenditures/Transfers ($953,995) $1,955,672 ($962,643) ($210,010) ($1,569,369)

TOTAL, UH MANOA
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $581,982,314 $605,604,810 104.06% $585,105,438 $619,437,160 $626,675,425
Personnel Expenditures $398,655,415 $381,862,761 95.79% $394,297,093 $395,234,689 $393,796,185
Non-Personnel Expenditures $142,110,253 $134,762,826 94.83% $124,269,995 $148,296,428 $163,312,510
Utilities Expenditures $47,460,577 $49,440,631 104.17% $40,511,460 $46,087,017 $49,940,942
Transfers (net) ($4,747,143) ($33,426,398) 704.14% $2,029,173 $6,514,262 $12,114,905
Total Expenditures/Transfers $583,479,102 $532,639,820 91.29% $561,107,721 $596,132,396 $619,164,542
Revenue - Expenditures/Transfers ($1,496,788) $72,964,990 $23,997,717 $23,304,764 $7,510,883

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years
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University of Hawai‘i - Hilo
FY 2022 Fourth Quarter Financial Report:  YTD for the Period Ending June 30, 2022
 
  

General Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Allocation (including net transfers) $37,532,515 $37,863,166 100.88% $38,849,428 $37,004,559 $37,689,091
Personnel Expenditures $37,250,198 $37,248,186 99.99% $38,486,510 $36,837,088 $37,082,842
Non-Personnel Expenditures $282,317 $135,941 48.15% $125,854 $164,254 $606,249
Utilities Expenditures $0 $479,039 budget = 0 $237,064 $5,036 $0
Total Expenditures $37,532,515 $37,863,166 100.88% $38,849,428 $37,006,378 $37,689,091
Revenue - Expenditures $0 $0 $0 ($1,819) $0

Tuition and Fees SF (TFSF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $29,618,584 $29,574,480 99.85% $31,027,533 $33,526,950 $34,356,133
Personnel Expenditures $11,536,798 $6,225,565 53.96% $5,845,568 $9,651,123 $10,735,842
Non-Personnel Expenditures $7,901,978 $6,959,540 88.07% $5,379,031 $9,457,726 $8,414,273
Utilities Expenditures $4,660,850 $3,339,599 71.65% $2,719,844 $4,117,108 $3,861,972
Transfers (net) $5,788,958 $5,897,854 101.88% $8,195,850 $7,956,359 $8,049,399
Total Expenditures/Transfers $29,888,584 $22,422,558 75.02% $22,140,293 $31,182,316 $31,061,486
Revenue - Expenditures/Transfers ($270,000) $7,151,922 $8,887,240 $2,344,634 $3,294,647

Research & Training RF (RTRF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $2,982,997 $3,204,624 107.43% $2,962,497 $2,388,217 $2,316,652
Personnel Expenditures $206,928 $190,115 91.87% $241,478 $150,241 $122,459
Non-Personnel Expenditures $3,617,406 $2,708,625 74.88% $2,039,097 $2,384,670 $2,734,736
Utilities Expenditures $144,000 $293,848 204.06% $177,521 $267,457 $268,018
Transfers (net) ($163,600) $42,059 -25.71% $38,900 ($61,818) ($883,713)
Total Expenditures/Transfers $3,804,734 $3,234,647 85.02% $2,496,996 $2,740,550 $2,241,500
Revenue - Expenditures/Transfers ($821,737) ($30,023) $465,501 ($352,333) $75,152

Other Special Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $7,417,006 $7,239,666 97.61% $4,265,790 $8,196,412 $8,450,781
Personnel Expenditures $1,535,303 $1,118,984 72.88% $1,047,515 $1,407,219 $1,530,830
Non-Personnel Expenditures $11,333,111 $10,405,939 91.82% $8,715,910 $11,474,260 $11,204,828
Utilities Expenditures $706,243 $412,220 58.37% $317,611 $500,351 $660,577
Transfers (net) ($6,265,912) ($6,716,283) 107.19% ($6,172,623) ($5,316,241) ($5,621,534)
Total Expenditures/Transfers $7,308,745 $5,220,860 71.43% $3,908,413 $8,065,589 $7,774,701
Revenue - Expenditures/Transfers $108,261 $2,018,806 $357,377 $130,823 $676,080

Other Revolving Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $1,405,812 $1,259,110 89.56% $1,262,589 $1,906,304 $2,110,700
Personnel Expenditures $874,066 $685,931 78.48% $603,732 $804,540 $893,087
Non-Personnel Expenditures $1,787,134 $804,765 45.03% $657,613 $849,490 $994,023
Utilities Expenditures $1,500 $12,747 849.78% $12,194 $7,062 $45,453
Transfers (net) ($85,109) ($204,187) 239.91% ($149,768) $0 $0
Total Expenditures/Transfers $2,577,591 $1,299,256 50.41% $1,123,771 $1,661,092 $1,932,563
Revenue - Expenditures/Transfers ($1,171,779) ($40,146) $138,818 $245,212 $178,137

TOTAL, UH HILO
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $78,956,914 $79,141,046 100.23% $78,367,837 $83,022,442 $84,923,357
Personnel Expenditures $51,403,293 $45,468,781 88.45% $46,224,803 $48,850,211 $50,365,060
Non-Personnel Expenditures $24,921,946 $21,014,810 84.32% $16,917,505 $24,330,400 $23,954,109
Utilities Expenditures $5,512,593 $4,537,453 82.31% $3,464,234 $4,897,014 $4,836,020
Transfers (net) ($725,663) ($980,557) 135.13% $1,912,359 $2,578,300 $1,544,152
Total Expenditures/Transfers $81,112,169 $70,040,487 86.35% $68,518,901 $80,655,925 $80,699,341
Revenue - Expenditures/Transfers ($2,155,255) $9,100,559 $9,848,936 $2,366,517 $4,224,016

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years
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University of Hawai‘i - West O‘ahu
FY 2022 Fourth Quarter Financial Report:  YTD for the Period Ending June 30, 2022

  

General Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Allocation (including net transfers) $18,400,333 $18,809,118 102.22% $19,237,672 $18,105,636 $17,738,937
Personnel Expenditures $18,400,333 $18,808,925 102.22% $19,232,172 $18,079,909 $17,698,713
Non-Personnel Expenditures $0 $0 budget = 0 $0 $20,621 $32,938
Utilities Expenditures $0 $193 budget = 0 $5,500 $1,407 $7,286
Total Expenditures $18,400,333 $18,809,118 102.22% $19,237,672 $18,101,937 $17,738,937
Revenue - Expenditures $0 $0 $0 $3,699 $0

Tuition and Fees SF (TFSF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $18,306,024 $17,681,743 96.59% $18,306,024 $17,702,735 $17,895,368
Personnel Expenditures $6,173,174 $4,354,309 70.54% $4,009,984 $5,905,286 $6,665,198
Non-Personnel Expenditures $2,439,098 $1,293,545 53.03% $1,186,076 $2,210,809 $1,910,950
Utilities Expenditures $1,750,000 $1,488,886 85.08% $1,133,898 $2,269,324 $985,528
Transfers (net) $6,500,240 $6,151,664 94.64% $6,614,803 $6,518,479 $7,384,501
Total Expenditures/Transfers $16,862,512 $13,288,404 78.80% $12,944,761 $16,903,898 $16,946,177
Revenue - Expenditures/Transfers $1,443,512 $4,393,339 $5,361,263 $798,837 $949,191

Research & Training RF (RTRF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $195,390 $173,049 88.57% $195,390 $367,653 $327,988
Personnel Expenditures $75,000 $35,106 46.81% $46,788 $29,451 $54,773
Non-Personnel Expenditures $200,000 $67,000 33.50% $71,738 $121,832 $148,571
Utilities Expenditures $50,000 $0 0.00% $73,064 $27,974 $16,106
Transfers (net) $0 ($19,455) budget = 0 $30,100 $30,100 $20,000
Total Expenditures/Transfers $325,000 $82,651 25.43% $221,690 $209,357 $239,450
Revenue - Expenditures/Transfers ($129,610) $90,398 ($26,300) $158,296 $88,538

Other Special Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $43,260 $122,501 283.17% $35,293 $306,913 $341,411
Personnel Expenditures $145,000 $128,106 88.35% $144,736 $177,922 $108,690
Non-Personnel Expenditures $3,355,000 $2,323,244 69.25% $1,849,657 $2,359,035 $2,134,296
Utilities Expenditures $0 $43,395 budget = 0 $0 $0 $0
Transfers (net) ($3,430,000) ($3,340,106) 97.38% ($2,993,756) ($2,264,545) ($3,130,339)
Total Expenditures/Transfers $70,000 ($845,361) -1207.66% ($999,363) $272,412 ($887,353)
Revenue - Expenditures/Transfers ($26,740) $967,862 $1,034,656 $34,501 $1,228,764

Other Revolving Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $662,000 $387,916 58.60% $349,102 $794,841 $854,813
Personnel Expenditures $520,000 $100,373 19.30% $179,832 $413,135 $370,892
Non-Personnel Expenditures $752,000 $249,589 33.19% $203,565 $254,010 $416,495
Utilities Expenditures $2,000 $882 44.08% $9,445 $949 $1,746
Transfers (net) $0 $0 budget = 0 ($55,536) $0 $0
Total Expenditures/Transfers $1,274,000 $350,844 27.54% $337,306 $668,094 $789,133
Revenue - Expenditures/Transfers ($612,000) $37,072 $11,796 $126,747 $65,680

TOTAL, UH WEST OAHU
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $37,607,007 $37,174,327 98.85% $38,123,481 $37,277,778 $37,158,517
Personnel Expenditures $25,313,507 $23,426,819 92.55% $23,613,512 $24,605,703 $24,898,266
Non-Personnel Expenditures $6,746,098 $3,933,378 58.31% $3,311,036 $4,966,307 $4,643,250
Utilities Expenditures $1,802,000 $1,533,356 85.09% $1,221,907 $2,299,654 $1,010,666
Transfers (net) $3,070,240 $2,792,103 90.94% $3,595,611 $4,284,034 $4,274,162
Total Expenditures/Transfers $36,931,845 $31,685,656 85.79% $31,742,066 $36,155,698 $34,826,344
Revenue - Expenditures/Transfers $675,162 $5,488,671 $6,381,415 $1,122,080 $2,332,173

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years
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University of Hawai‘i - Community Colleges
FY 2022 Fourth Quarter Financial Report:  YTD for the Period Ending June 30, 2022

  

General Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Allocation (including net transfers) $154,051,412 $144,786,121 93.99% $156,763,037 $149,720,977 $146,760,657
Personnel Expenditures $145,914,892 $131,571,044 90.17% $140,015,976 $140,127,837 $140,323,555
Non-Personnel Expenditures $1,800,000 $6,066,442 337.02% $9,862,156 $4,169,483 $61,764
Utilities Expenditures $6,336,520 $7,148,633 112.82% $6,884,902 $5,410,653 $5,710,333
Total Expenditures $154,051,412 $144,786,119 93.99% $156,763,034 $149,707,973 $146,095,652
Revenue - Expenditures $0 $2 $3 $13,004 $665,005

Tuition and Fees SF (TFSF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $50,004,445 $50,989,631 101.97% $55,084,541 $60,290,230 $61,560,865
Personnel Expenditures $9,733,346 $5,319,015 54.65% $5,328,134 $11,956,091 $17,287,236
Non-Personnel Expenditures $34,335,151 $20,331,526 59.21% $14,261,084 $26,034,199 $29,144,820
Utilities Expenditures $4,559,391 $3,016,031 66.15% $2,195,024 $4,776,609 $3,761,951
Transfers (net) $1,376,557 ($13,568,747) -985.70% $2,574,064 $8,313,937 $6,070,266
Total Expenditures/Transfers $50,004,445 $15,097,825 30.19% $24,358,306 $51,080,836 $56,264,273
Revenue - Expenditures/Transfers $0 $35,891,806 $30,726,235 $9,209,394 $5,296,592

Research & Training RF (RTRF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $1,434,237 $1,501,403 104.68% $1,124,305 $1,664,868 $1,513,539
Personnel Expenditures $773,835 $777,105 100.42% $707,916 $718,715 $840,050
Non-Personnel Expenditures $183,964 $144,677 78.64% $37,059 $83,881 $225,174
Utilities Expenditures $497,581 $3,275 0.66% $382,247 $872,377 $875,733
Transfers (net) ($21,143) $24,398 -115.40% $34,000 $34,000 $40,000
Total Expenditures/Transfers $1,434,237 $949,455 66.20% $1,161,222 $1,708,973 $1,980,957
Revenue - Expenditures/Transfers $0 $551,948 ($36,917) ($44,105) ($467,418)

Other Special Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $7,217 $4,198 58.17% $16,566,270 $16,902,888 $17,816,920
Personnel Expenditures $0 $0 budget = 0 $7,261,320 $9,468,653 $10,775,201
Non-Personnel Expenditures $7,217 $7,630 105.72% $2,707,852 $5,534,825 $5,950,439
Utilities Expenditures $0 $0 budget = 0 $85,081 $273,226 $1,195,413
Transfers (net) $0 ($4,900) budget = 0 $672,227 $730,449 $733,273
Total Expenditures/Transfers $7,217 $2,730 37.83% $10,726,480 $16,007,153 $18,654,326
Revenue - Expenditures/Transfers $0 $1,468 $5,839,790 $895,735 ($837,406)

Other Revolving Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $17,471,856 $17,928,448 102.61% $772,477 $1,634,096 $1,780,555
Personnel Expenditures $12,170,729 $7,634,135 62.73% $403,471 $466,602 $514,132
Non-Personnel Expenditures $8,667,255 $2,825,183 32.60% $402,506 $1,121,358 $1,440,366
Utilities Expenditures $216,835 $33,446 15.42% $1,813 $244 $652
Transfers (net) ($3,582,963) ($2,722,938) 76.00% $9,813 ($49,338) $127,796
Total Expenditures/Transfers $17,471,856 $7,769,826 44.47% $817,603 $1,538,866 $2,082,946
Revenue - Expenditures/Transfers $0 $10,158,622 ($45,126) $95,230 ($302,391)

TOTAL, UH COMMUNITY COLLEGES
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $222,969,167 $215,209,801 96.52% $230,310,630 $230,213,059 $229,432,536
Personnel Expenditures $168,592,802 $145,301,299 86.18% $153,716,817 $162,737,898 $169,740,174
Non-Personnel Expenditures $44,993,587 $29,375,458 65.29% $27,270,657 $36,943,746 $36,822,563
Utilities Expenditures $11,610,327 $10,201,385 87.86% $9,549,067 $11,333,109 $11,544,082
Transfers (net) ($2,227,549) ($16,272,187) 730.50% $3,290,104 $9,029,048 $6,971,335
Total Expenditures/Transfers $222,969,167 $168,605,955 75.62% $193,826,645 $220,043,801 $225,078,154
Revenue - Expenditures/Transfers $0 $46,603,846 $36,483,985 $10,169,258 $4,354,382

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY22 4th Qtr BOR Financial Report ‐ Final/UHCC Page 5 of 6





 

 
 
 
 

Expenditures/Transfers 
 

APPENDIX 
 

Community College Campuses 









Windward Community College
FY 2022 Fourth Quarter Financial Report:  YTD for the Period Ending June 30, 2022
 
 

General Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Allocation (including net transfers) $12,121,673 $11,791,285 97.27% $12,789,707 $11,845,813 $12,179,368
Personnel Expenditures $11,405,978 $10,775,469 94.47% $11,242,333 $11,335,619 $11,325,328
Non-Personnel Expenditures $0 $138,791 budget = 0 $769,741 $138,693 $0
Utilities Expenditures $715,695 $877,025 122.54% $777,633 $371,501 $854,039
Total Expenditures $12,121,673 $11,791,285 97.27% $12,789,707 $11,845,813 $12,179,367
Revenue - Expenditures $0 $0 $0 $0 $1

Tuition and Fees SF (TFSF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $3,752,667 $3,719,348 99.11% $3,938,416 $4,241,325 $4,229,570
Personnel Expenditures $390,175 $612,156 156.89% $397,213 $787,587 $966,753
Non-Personnel Expenditures $2,598,420 $1,671,663 64.33% $1,366,239 $1,636,178 $2,272,384
Utilities Expenditures $456,361 $283,926 62.22% $199,080 $282,043 $46,127
Transfers (net) $307,711 ($836,158) -271.73% $1,054,544 $23,609 $266,632
Total Expenditures/Transfers $3,752,667 $1,731,587 46.14% $3,017,076 $2,729,417 $3,551,896
Revenue - Expenditures/Transfers $0 $1,987,761 $921,340 $1,511,908 $677,674

Research & Training RF (RTRF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $161,456 $139,470 86.38% $137,568 $168,443 $178,359
Personnel Expenditures $59,641 $125,282 210.06% $85,668 $56,494 $36,761
Non-Personnel Expenditures $4,821 $3,386 70.22% $0 $1,651 $12,810
Utilities Expenditures $96,994 $0 0.00% $0 $550,836 $339,289
Transfers (net) $0 $0 budget = 0 $5,667 $4,857 $5,714
Total Expenditures/Transfers $161,456 $128,668 79.69% $91,335 $613,838 $394,574
Revenue - Expenditures/Transfers $0 $10,802 $46,233 ($445,395) ($216,215)

Other Special Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $0 $0 budget = 0 $1,208,652 $1,120,550 $1,542,797
Personnel Expenditures $0 $0 budget = 0 $760,395 $784,858 $1,051,214
Non-Personnel Expenditures $0 $0 budget = 0 $172,591 $396,247 $318,521
Utilities Expenditures $0 $0 budget = 0 $6,641 $11,185 $781
Transfers (net) $0 $0 budget = 0 $15,000 ($10,620) $49,500
Total Expenditures/Transfers $0 $0 budget = 0 $954,627 $1,181,670 $1,420,016
Revenue - Expenditures/Transfers $0 $0 $254,025 ($61,120) $122,781

Other Revolving Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $1,243,702 $1,504,576 120.98% $38,145 $64,685 $56,897
Personnel Expenditures $993,324 $924,952 93.12% $10,724 $8,288 $4,481
Non-Personnel Expenditures $341,857 $168,440 49.27% $12,659 $37,930 $50,852
Utilities Expenditures $8,521 $7,659 89.89% $0 $0 $0
Transfers (net) ($100,000) ($260,274) 260.27% $0 $0 $0
Total Expenditures/Transfers $1,243,702 $840,777 67.60% $23,383 $46,218 $55,333
Revenue - Expenditures/Transfers $0 $663,799 $14,762 $18,467 $1,564

TOTAL, Windward Community College
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $17,279,498 $17,154,679 99.28% $18,112,488 $17,440,816 $18,186,991
Personnel Expenditures $12,849,118 $12,437,859 96.80% $12,496,333 $12,972,846 $13,384,537
Non-Personnel Expenditures $2,945,098 $1,982,280 67.31% $2,321,230 $2,210,699 $2,654,567
Utilities Expenditures $1,277,571 $1,168,610 91.47% $983,354 $1,215,565 $1,240,236
Transfers (net) $207,711 ($1,096,432) -527.86% $1,075,211 $17,846 $321,846
Total Expenditures/Transfers $17,279,498 $14,492,317 83.87% $16,876,128 $16,416,956 $17,601,186
Revenue - Expenditures/Transfers $0 $2,662,362 $1,236,360 $1,023,860 $585,805

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years
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Hawai‘i Community College
FY 2022 Fourth Quarter Financial Report:  YTD for the Period Ending June 30, 2022
 
 

General Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Allocation (including net transfers) $16,881,829 $15,247,359 90.32% $17,408,235 $16,305,215 $15,635,153
Personnel Expenditures $16,378,569 $14,428,168 88.09% $15,824,941 $16,048,344 $15,489,843
Non-Personnel Expenditures $0 $189,641 budget = 0 $1,036,479 $256,871 $0
Utilities Expenditures $503,260 $629,549 125.09% $546,814 $0 $145,310
Total Expenditures $16,881,829 $15,247,358 90.32% $17,408,234 $16,305,215 $15,635,153
Revenue - Expenditures $0 $1 $1 $0 $0

Tuition and Fees SF (TFSF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $5,007,469 $4,816,701 96.19% $5,579,407 $6,095,298 $5,791,456
Personnel Expenditures $711,840 $696,392 97.83% $789,866 $2,219,779 $2,608,571
Non-Personnel Expenditures $3,828,903 $1,753,672 45.80% $856,303 $2,026,246 $2,793,072
Utilities Expenditures $305,792 $190,366 62.25% $127,396 $847,010 $712,427
Transfers (net) $160,934 ($1,879,181) -1167.67% $714,335 $22,471 $171,802
Total Expenditures/Transfers $5,007,469 $761,249 15.20% $2,487,900 $5,115,506 $6,285,872
Revenue - Expenditures/Transfers $0 $4,055,452 $3,091,507 $979,792 ($494,416)

Research & Training RF (RTRF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $29,433 $21,527 73.14% $14,483 $47,633 $26,183
Personnel Expenditures $29,433 $182 0.62% $1,232 $42,517 $112,715
Non-Personnel Expenditures $0 $110,378 budget = 0 $0 $15 $29,638
Utilities Expenditures $0 $0 budget = 0 $0 $0 $0
Transfers (net) $0 $0 budget = 0 $0 $4,857 $5,714
Total Expenditures/Transfers $29,433 $110,560 375.63% $1,232 $47,389 $148,067
Revenue - Expenditures/Transfers $0 ($89,033) $13,251 $244 ($121,884)

Other Special Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $3,042 $1,698 55.82% $1,367,065 $1,696,884 $1,932,450
Personnel Expenditures $0 $0 budget = 0 $588,825 $953,028 $947,037
Non-Personnel Expenditures $3,042 $916 30.10% $404,678 $791,878 $776,529
Utilities Expenditures $0 $0 budget = 0 $1,818 $1,165 $5,639
Transfers (net) $0 $0 budget = 0 $14,986 ($117,276) ($1,317)
Total Expenditures/Transfers $3,042 $916 30.11% $1,010,307 $1,628,795 $1,727,888
Revenue - Expenditures/Transfers $0 $782 $356,758 $68,089 $204,562

Other Revolving Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $1,484,998 $1,328,600 89.47% $66,510 $109,588 $148,249
Personnel Expenditures $839,588 $593,485 70.69% $0 $24 $11,564
Non-Personnel Expenditures $1,383,818 $380,359 27.49% $38,500 $128,733 $172,156
Utilities Expenditures $2,592 $1,046 40.35% $0 $0 $0
Transfers (net) ($741,000) $16,980 -2.29% $14 $662 $4,889
Total Expenditures/Transfers $1,484,998 $991,870 66.79% $38,514 $129,419 $188,609
Revenue - Expenditures/Transfers $0 $336,730 $27,996 ($19,831) ($40,360)

TOTAL, Hawaii Community College
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $23,406,771 $21,415,885 91.49% $24,435,700 $24,254,618 $23,533,491
Personnel Expenditures $17,959,430 $15,718,227 87.52% $17,204,864 $19,263,692 $19,169,730
Non-Personnel Expenditures $5,215,763 $2,434,966 46.68% $2,335,960 $3,203,743 $3,771,395
Utilities Expenditures $811,644 $820,961 101.15% $676,028 $848,175 $863,376
Transfers (net) ($580,066) ($1,862,201) 321.03% $729,335 ($89,286) $181,088
Total Expenditures/Transfers $23,406,771 $17,111,953 73.11% $20,946,187 $23,226,324 $23,985,589
Revenue - Expenditures/Transfers $0 $4,303,932 $3,489,513 $1,028,294 ($452,098)

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years
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Maui College
FY 2022 Fourth Quarter Financial Report:  YTD for the Period Ending June 30, 2022
 
 

General Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Allocation (including net transfers) $17,704,502 $17,333,236 97.90% $18,758,671 $17,981,951 $18,153,893
Personnel Expenditures $16,707,284 $14,666,773 87.79% $15,964,297 $16,355,731 $17,089,059
Non-Personnel Expenditures $0 $539,524 budget = 0 $1,265,154 $374,601 $0
Utilities Expenditures $997,218 $1,660,131 166.48% $1,083,520 $1,251,618 $1,064,834
Total Expenditures $17,704,502 $16,866,428 95.27% $18,312,971 $17,981,950 $18,153,893
Revenue - Expenditures $0 $466,808 $445,700 $1 $0

Tuition and Fees SF (TFSF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $5,772,129 $5,591,408 96.87% $6,378,837 $6,732,972 $6,953,691
Personnel Expenditures $721,449 $587,168 81.39% $665,505 $934,336 $1,749,960
Non-Personnel Expenditures $4,067,356 $2,356,816 57.94% $2,142,809 $3,608,828 $3,955,685
Utilities Expenditures $744,095 $554,817 74.56% $367,574 $557,716 $517,252
Transfers (net) $239,229 ($2,244,170) -938.08% $1,305,901 $193,277 $677,897
Total Expenditures/Transfers $5,772,129 $1,254,631 21.74% $4,481,789 $5,294,157 $6,900,794
Revenue - Expenditures/Transfers $0 $4,336,777 $1,897,048 $1,438,815 $52,897

Research & Training RF (RTRF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $705,398 $784,216 111.17% $587,254 $797,707 $731,232
Personnel Expenditures $376,433 $414,356 110.07% $397,104 $385,440 $346,755
Non-Personnel Expenditures $41,727 $24,807 59.45% $39,781 $44,610 $40,792
Utilities Expenditures $287,238 $405 0.14% $300,185 $300,000 $300,000
Transfers (net) $0 $0 budget = 0 $5,667 $4,857 $5,714
Total Expenditures/Transfers $705,398 $439,568 62.31% $742,737 $734,907 $693,261
Revenue - Expenditures/Transfers $0 $344,648 ($155,483) $62,800 $37,971

Other Special Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $0 $0 budget = 0 $2,262,370 $2,636,972 $2,735,200
Personnel Expenditures $0 $0 budget = 0 $863,644 $1,225,312 $1,225,418
Non-Personnel Expenditures $0 $0 budget = 0 $379,177 $1,029,785 $1,217,973
Utilities Expenditures $0 $0 budget = 0 $101,659 $101,781 $105,586
Transfers (net) $0 $0 budget = 0 $15,000 $9,429 $0
Total Expenditures/Transfers $0 $0 budget = 0 $1,359,480 $2,366,307 $2,548,977
Revenue - Expenditures/Transfers $0 $0 $902,890 $270,665 $186,223

Other Revolving Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $2,416,866 $1,910,347 79.04% $58,652 $80,157 $85,617
Personnel Expenditures $1,560,788 $699,635 44.83% $49,236 $34,840 $11,977
Non-Personnel Expenditures $1,177,769 $507,997 43.13% $12,541 $53,829 $35,083
Utilities Expenditures $178,309 $2,369 1.33% $0 $0 $0
Transfers (net) ($500,000) ($58,205) 11.64% $0 $0 $0
Total Expenditures/Transfers $2,416,866 $1,151,796 47.66% $61,777 $88,669 $47,060
Revenue - Expenditures/Transfers $0 $758,551 ($3,125) ($8,512) $38,557

TOTAL, Maui College
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $26,598,895 $25,619,207 96.32% $28,045,784 $28,229,759 $28,659,633
Personnel Expenditures $19,365,954 $16,367,932 84.52% $17,939,786 $18,935,659 $20,423,169
Non-Personnel Expenditures $5,286,852 $3,429,144 64.86% $3,839,462 $5,111,653 $5,249,533
Utilities Expenditures $2,206,860 $2,217,722 100.49% $1,852,938 $2,211,115 $1,987,672
Transfers (net) ($260,771) ($2,302,375) 882.91% $1,326,568 $207,563 $683,611
Total Expenditures/Transfers $26,598,895 $19,712,423 74.11% $24,958,754 $26,465,990 $28,343,985
Revenue - Expenditures/Transfers $0 $5,906,784 $3,087,030 $1,763,769 $315,648

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years
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Kaua‘i Community College
FY 2022 Fourth Quarter Financial Report:  YTD for the Period Ending June 30, 2022
 
 

General Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Allocation (including net transfers) $12,671,466 $11,067,852 87.34% $12,462,256 $11,963,109 $11,384,623
Personnel Expenditures $12,028,555 $10,419,071 86.62% $11,473,091 $11,434,842 $10,943,048
Non-Personnel Expenditures $0 $145,120 budget = 0 $290,613 $230,379 $52,776
Utilities Expenditures $642,911 $503,661 78.34% $698,551 $297,887 $388,798
Total Expenditures $12,671,466 $11,067,852 87.34% $12,462,255 $11,963,108 $11,384,622
Revenue - Expenditures $0 $0 $1 $1 $1

Tuition and Fees SF (TFSF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $2,084,957 $2,243,981 107.63% $2,689,772 $2,739,373 $2,701,839
Personnel Expenditures $232,096 $249,121 107.34% $218,594 $605,507 $564,872
Non-Personnel Expenditures $961,538 $1,033,467 107.48% $809,613 $1,612,248 $1,876,670
Utilities Expenditures $372,343 $65,775 17.67% $147,494 $689,066 $469,557
Transfers (net) $518,980 ($1,400,565) -269.87% ($61,103) ($360,778) ($552,438)
Total Expenditures/Transfers $2,084,957 ($52,202) -2.50% $1,114,598 $2,546,043 $2,358,661
Revenue - Expenditures/Transfers $0 $2,296,183 $1,575,174 $193,330 $343,178

Research & Training RF (RTRF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $69,815 $72,421 103.73% $45,795 $75,085 $88,565
Personnel Expenditures $37,710 $39,967 105.99% $10,566 $130 $72,433
Non-Personnel Expenditures $32,105 $0 0.00% $2,259 $0 $16,526
Utilities Expenditures $0 $0 budget = 0 $0 $0 $0
Transfers (net) $0 $0 budget = 0 $5,667 $4,857 $5,714
Total Expenditures/Transfers $69,815 $39,967 57.25% $18,492 $4,987 $94,673
Revenue - Expenditures/Transfers $0 $32,454 $27,303 $70,098 ($6,108)

Other Special Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $0 $0 budget = 0 $439,091 $528,536 $762,929
Personnel Expenditures $0 $0 budget = 0 $107,487 $149,958 $260,655
Non-Personnel Expenditures $0 $0 budget = 0 $77,964 $292,280 $471,907
Utilities Expenditures $0 $0 budget = 0 $25 $1,687 $2,066
Transfers (net) $0 $0 budget = 0 $5,180 $0 $0
Total Expenditures/Transfers $0 $0 budget = 0 $190,656 $443,925 $734,628
Revenue - Expenditures/Transfers $0 $0 $248,435 $84,611 $28,301

Other Revolving Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $484,615 $497,186 102.59% $46,983 $151,112 $145,323
Personnel Expenditures $261,455 $112,264 42.94% $7,841 $19,235 $14,542
Non-Personnel Expenditures $422,798 $142,128 33.62% $48,168 $100,431 $166,579
Utilities Expenditures $362 $256 70.60% $303 $244 $652
Transfers (net) ($200,000) $13,637 -6.82% $9,820 $0 $0
Total Expenditures/Transfers $484,615 $268,285 55.36% $66,132 $119,910 $181,773
Revenue - Expenditures/Transfers $0 $228,901 ($19,149) $31,202 ($36,450)

TOTAL, Kaua‘i Community College
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $15,310,853 $13,881,440 90.66% $15,683,897 $15,457,215 $15,083,279
Personnel Expenditures $12,559,816 $10,820,423 86.15% $11,817,579 $12,209,672 $11,855,550
Non-Personnel Expenditures $1,416,441 $1,320,715 93.24% $1,228,617 $2,235,338 $2,584,458
Utilities Expenditures $1,015,616 $569,692 56.09% $846,373 $988,884 $861,073
Transfers (net) $318,980 ($1,386,928) -434.80% ($40,436) ($355,921) ($546,724)
Total Expenditures/Transfers $15,310,853 $11,323,902 73.96% $13,852,133 $15,077,973 $14,754,357
Revenue - Expenditures/Transfers $0 $2,557,538 $1,831,764 $379,242 $328,922

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years
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CC Systemwide Support
FY 2022 Fourth Quarter Financial Report:  YTD for the Period Ending June 30, 2022
 
 

General Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Allocation (including net transfers) $7,170,340 $6,221,906 86.77% $7,243,651 $6,136,847 $4,928,849
Personnel Expenditures $5,369,810 $4,167,471 77.61% $4,311,950 $4,416,703 $4,249,965
Non-Personnel Expenditures $1,800,000 $2,478,727 137.71% $3,376,825 $1,706,568 $734
Utilities Expenditures $530 $42,514 8021.48% $576 $575 $13,149
Total Expenditures $7,170,340 $6,688,712 93.28% $7,689,351 $6,123,846 $4,263,848
Revenue - Expenditures $0 ($466,806) ($445,700) $13,001 $665,001

Tuition and Fees SF (TFSF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $0 $500,000 budget = 0 $0 $625,635 $164,968
Personnel Expenditures $5,024,286 $298,841 5.95% $341,483 $487,598 $673,601
Non-Personnel Expenditures $6,930,405 $4,007,711 57.83% $870,144 $3,890,100 $1,905,816
Utilities Expenditures $128,974 ($41,839) -32.44% $107,345 $84,841 $51,660
Transfers (net) ($12,083,665) ($9,348,319) 77.36% ($10,273,708) ($2,839,716) ($6,222,768)
Total Expenditures/Transfers $0 ($5,083,606) budget = 0 ($8,954,736) $1,622,823 ($3,591,691)
Revenue - Expenditures/Transfers $0 $5,583,606 $8,954,736 ($997,188) $3,756,659

Research & Training RF (RTRF)
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $147,979 $305,416 206.39% $72,473 $208,052 $163,414
Personnel Expenditures $158,391 $144,749 91.39% $189,290 $145,476 $158,977
Non-Personnel Expenditures $12,340 $3,554 28.80% $7,037 $6,427 $23,556
Utilities Expenditures $1,915 $2,870 149.88% $1,869 $1,426 $2,449
Transfers (net) ($24,667) $90,237 -365.82% $0 $0 $0
Total Expenditures/Transfers $147,979 $241,410 163.14% $198,196 $153,329 $184,982
Revenue - Expenditures/Transfers $0 $64,006 ($125,723) $54,723 ($21,568)

Other Special Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $1,277 $327 25.62% $72,044 $1,507 $1,785
Personnel Expenditures $0 $0 budget = 0 $3,419 $0 $0
Non-Personnel Expenditures $1,277 $4,605 360.61% $169,586 $2,854 $5,031
Utilities Expenditures $0 $0 budget = 0 $0 $0 $0
Transfers (net) $0 ($4,500) budget = 0 ($136,742) ($7,363) ($9,112)
Total Expenditures/Transfers $1,277 $105 8.22% $36,263 ($4,509) ($4,081)
Revenue - Expenditures/Transfers $0 $222 $35,781 $6,016 $5,866

Other Revolving Funds
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $71,448 $50,200 70.26% $254 $159,149 $208,125
Personnel Expenditures $3,419 $3,121 91.30% $0 $0 $0
Non-Personnel Expenditures $68,029 $111,251 163.53% $0 $159,145 $199,495
Utilities Expenditures $0 $200 budget = 0 $0 $0 $0
Transfers (net) $0 ($123,590) budget = 0 $0 $0 $0
Total Expenditures/Transfers $71,448 ($9,018) -12.62% $0 $159,145 $199,495
Revenue - Expenditures/Transfers $0 $59,218 $254 $4 $8,630

TOTAL, CC Systemwide Support
FY 2022
Budget

FY 2022
YTD Actual % of Budget

FY 2021
YTD Actual

FY 2020
YTD Actual

FY 2019
YTD Actual

Revenue $7,391,044 $7,077,849 95.76% $7,388,422 $7,131,190 $5,467,141
Personnel Expenditures $10,555,906 $4,614,182 43.71% $4,846,142 $5,049,777 $5,082,543
Non-Personnel Expenditures $8,812,051 $6,605,848 74.96% $4,423,592 $5,765,094 $2,134,632
Utilities Expenditures $131,419 $3,745 2.85% $109,790 $86,842 $67,258
Transfers (net) ($12,108,332) ($9,386,172) 77.52% ($10,410,450) ($2,847,079) ($6,231,880)
Total Expenditures/Transfers $7,391,044 $1,837,603 24.86% ($1,030,926) $8,054,634 $1,052,553
Revenue - Expenditures/Transfers $0 $5,240,246 $8,419,348 ($923,444) $4,414,588

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years

FY 2022 Budget-to-Actual Prior Fiscal Years
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Presentation Notes
$15.1 M of the loss is one-time
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