
 
 
 

 
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 

 
REPORT TO THE 2012 LEGISLATURE 

 
Annual Report on  

University of Hawai‘i Risk Management Special Fund 
 (This report provides the revenue and expenditures for the Risk Management 

Special Fund during the fiscal year ending June 30, 2011) 
 

HRS 304A-2151 
(Act 186, SLH 2003) 

 
 
 

December 2011 
 



 
 
 

Report to the 2012 Legislature on 

University of Hawaiʻi Risk Management Special Fund 

HRS 304A-2151 (Act 186, SLH 2003) 

December 2011 

 Act 186, SLH 2003 amended Chapter 304, Hawaiʻi Revised Statutes, by: 

(a) creating the University of Hawaiʻi risk management special fund (RMSF); and 

(b) providing the Board of Regents with the authority to approve the indemnification of 

persons, companies, and government entities, as necessary, to receive research and 

other funds for educational purposes. 

 Act 186, SLH 2003 authorized the creation of the University of Hawaiʻi risk 

management special fund (“RMSF”) effective July 1, 2003.  During the fiscal year which 

ended June 30, 2011, the University of Hawaiʻi, Office of Risk Management assessed 

each campus based on numerous factors such as number of students, number of 

employees, number of automobiles, and square footage of buildings and collected a 

total of $1,960,458.00.  These assessments were added to the remaining balance of 

$3,192,869.93 from FY 2010 for total available funds of $5,191,405.90 for FY 2011.  

Total expenditures from the RMSF for FY 2011 were $2,413,804.38.  Payments were 

made for legal settlements ($376,726.04), insurance premiums ($652,297.72), and 

other legal expenses ($1,385,474.68).  

 




