Prepared by Fiscal Services Ofice.
This is a NEW Procedure.

A8. 538
A8. 525 FEDERAL PERSONAL PROPERTY March 1995
P1of 2
A8.538 Title
1. Property furnished by the Federal Governnent shall be
identified as Federally owned personal property.
2. Property charged to Federal contracts, grants or other

agreenents
a. Expendabl e Personal Property

Title vests with the University upon acquisition, unless
otherwise specified in the contract, grant or other
agr eenent .

b. Non-expendabl e Personal Property
1) Gants and O her Agreenents
a) Unit acquisition cost |less than $5, 000

(1) Title wvests wth the University upon
acquisition with no other obligation or
accountability to the Federal governnment for
its use or disposition, wunless specified
otherwise in the grant or other agreenent.
This property shall be identified as
Uni versity owned personal property.

(2) When the grant or other agreenent specifies
that title to the property shall remain with
t he Federal government the property shall be
identified as Federally owned personal

property.
b) Unit acquisition cost $5,000 and greater

(1) Title wvests wth the University upon
acqui sition unless specified otherwise inthe
grant or other agreenent. The property shal
be identified as University owned personal

property.

The Federal governnent can reserve the right
totransfer title to the Federal Gover nnent or
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to a third party named by the Federal
gover nnent . Such reservation is subject to
t he foll ow ng standards:

(a) The property shall be appropriately
identified 1in the grant or other
agreenment or otherwise nmade known in
witing, and

(b) The Federal sponsoring agency shall issue
di sposition instructions wthin one
hundred twenty (120) cal endar days after
the end of the Federal support of the
project for which it was acquired.

(2) When the grant or other agreenent specifies
that title to the property shall remain with
t he Federal government or when the Federal
governnent exercises its right to take title,
the property shall be identified as Federally
owned personal property.

2) Contracts

Vesting of property shall be directed by the ternms and
condi tions of the contract.



